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When people do start thinking about retirement, 
they think it's tOO late. But that's not so. You can start 

your retirement plan any time and have success. 

Plan for your future: 
It's never too late to save 

Retiring in style is virtually everyone's 
dream. For most of us, unfortunately, 
we are least likely to plan for it when 
we're young. And obviously, this is 
more difficult than dreaming because 
there are senior citizens who never 
achieve the goal of financial freedom. 

One of the reasons seems to be that when people do 
start thinking about retirement, they also tend to think 
it's too late. But that's not so. You can start your retire-
ment plan in your 20s, 30s, 40s, even your 50s, and 
have success. But remember that starting later does 
make it more difficult. 

Where do you start? 
There are a number of considerations when preparing 
to retire. Truthfully, it's hard to decide how much 
money you need to retire. Much depends on your 
lifestyle. I like the idea (as a minimum) of having your 
house paid for in full and a million dollars in the bank. 
Then, if you don't take more than one world cruise a 
year or blow a ton on the lottery, you're probably 
going to be in good shape. Your dreams may be differ-
ent. 

Although $1 million may not be your goal, let's 
look at what it takes (and how long) to amass that mil-
lion if you're able to invest it and gain a 13% return. 
(According to Ibbotson and Associates, that's what the 
stock market as a whole has averaged over the past 25 
years.) 

$1 million equals: 
^ $10,000 lump sum invested for nearly 40 years 

• $100 per month invested for 38 years 
Compare that with what you have to do in a 

shorter time to reach your $1 million: 
• $294,590 lump sum invested for 10 years 
^ $48,040 per year invested for 10 years 

These are fairly big numbers for most people to 
generate. This also makes no allowances for taxes, 
and it assumes that you will make 13% per year — 
by no means a guarantee. In other words, it's any-
thing but an easy task for most of us. And the less 
time you have, the harder it is. Consequently, the 
sooner you start saving, the better. 

Here is another example: 
^ $2,000 per year invested at 10% grows to $100,000 
in 18 years 
^ $2,000 per year invested at 15% grows to $100,000 
in 14 years 
The point of all this is twofold: 
^ The more you can invest and save now, the better 
^ The higher your rate of return, the faster it will 
grow 

Most of us can come up with $2,000 a year. And 
$100,000 is a heck of a lot better than nothing. Again, 
this assumes you're going to do well on your choice of 
investments, but says nothing about how you're going 
to achieve these lofty rates. 

Investment help 
It's no longer difficult for the average investor to keep 
pace with the financial world and monitor his 
investments. If I had one place to go to get do-it-
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it's your life 
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yourself investment advice, it would be 
the Modey Fool on the Internet. One of 
their model portfolios, which is called the 
"Rulebreaker," turned $50,000 into over 
$800,000 in less than six years. No 
foolin'l 

Can they do it again? Who knows, but 
they also explain how they do it, and you 
owe it to yourself to learn everything you 
can. The site has a "Fool School" full of 
incredible information and investments 
ranging from the very conservative to the 
flamboyant. They give you a sound ap-

proach for where to put your hard-earned 
dollars, not to mention how to monitor 
them. 

Another factor most of us don't cal-
culate is the effects of inflation. Never-
theless, even a low rate creates big ef-
fects over long periods of time. If you 
factor in our current reduced rate of 2% 
vs. a 100-year average of 3%, in 30 
years, a $20,000 car will cost about 
$35,000! A $10 meal at a fast food 
restaurant will run about $17. (Retro-
spectively speaking, some of us may 
even remember when you could get a 

McDonald's hamburger for 15 cents). 
Today's social security check would go a 
long way in yesterday's marketplace. 
Unfortunately, it's not likely to ever 
work that way. 

— The author is a registered principal/inde-
pendent stock and commodity broker with 

more than 20 years' experience in the finan-
cial industry. Contact him at 800/643-1155. 
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Marketing Strategies for the 
New Millennium, is the must-
have book for Webmasters, Web 
marketers, Web developers...or anyone 
involved in the marketing or promotion of a 
Website. Every chapter is filled with powerful 
ideas to help you drive traffic to your site. 
Excellent for any industry, business or profession 

Master Your Next Move with Success! 
Call 1-800-598-6008 

Fax: 218-723-9146 • Outside the U.S. call 218-723-9180 
Please mention code 9 5 0 9 1 8 L M when ordering 
Visit our Website and order online at 

www.advanstarbooks.com/webmarketing/ 
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