
Helen Shane and F r ank W a l s h , for second consecut ive year won the P ro- Jun i o r Gir ls annua l 
competit ion sponsored by Il l inois P G A . E v e n t w a s played at W a v e l a n d course, L incoln P a r k , 
Chicago, August 9, before a large gal lery. Dur ing the competit ion, wh i ch w a s on a select ive 
drive, a l ternate shot basis, w i t h the girls ' handicaps al lowed, the pros answered gal lery ques-
tions, explained shots and pointed out some of the golf rules. 

F ront row, I to r: Matt Mat teson, R idge; Bob Stupple, Skok ie ; J o e Pa le t t i , Edgebrook ; 
Tom W a l s h , Wes tga t e Va l l e y ; Don Gardner, F lossmoor ; Tom Ke l ly , Sunset Va l l e y ; E l m e r 
Biggs, Count ry Club of Peor ia ; Ren Smi th , Oak P a r k ; J i m Wi l son , P a r k Ridge. 

Rear , I to r : Eddie Garre , L a G r a n g e ; F r ank W a l s h . B r y n M a w r ; E s t he r Smi th , R idge ; L . L . 
Dien, W a v e l a n d ; Helen Shane , B r y n M a w r ; M a r y W i l d e r . Skok ie ; Nance Rosenthal, Sunset 
Va l l e y ; Joseph ine Souchek, B ig O a k s ; Mercedes Robinson, F lossmoor; B e t t y Mackener , Count r y 
Club of Peo r i a ; V i rg in ia Nell is, P a r k Rdge; F lorence S t runk , W a v e l a n d ; H o w a r d Davis. Ridge-
moor. 

even carry on the ordinary operating 
costs." 

From S. W. Izard, chairman of the 
finance committee of the Blue Hills CC 
(Kansas City district) comes a case his-
tory and advice on sinking fund protec-
tion that is essential. 

Relates Mr. Izard: 
"It seems that private clubs are again 

filling their rosters and I hope that lack 
of definite financial policies which has been 
true of many clubs, will not be permitted 
to continue, although this is quite apt to 
be the case. 
Make Sinking Funds 
Inviolate for Their Purpose 

"My contact with such funds is limited 
to that of Meadow Lake CC. We leased the 
ground, the lease expiring in 1942. In 
1927 the members approved a plan for a 
property acquisition fund of $1.50 per 
month per member. This was paid quar-
terly and was kept strictly separate from 
dues, even deposited in a separate bank 
account. Three trustees were elected by 
the members to supervise the investment 
of the funds as they accumulated, invest-
ments being made entirely in municipal 
bonds. 

"The purpose of the fund was to create 
a sufficient amount of money to finance 

the purchase and equipment of a golf club 
on expiration of the lease. It was thought 
that the ground then occupied by the club 
might be thus purchased. As it turned 
out, however, the owner of the ground 
died and bequeathed the land to a college. 

"The money thus accumulated enabled 
us to perfect a merger with Blue Hills 
club which owns its ground, and was suf-
ficient at the time of the merger to reduce 
substantially the amount of mortgage 
against the property, and in addition, pro-
vided a fund for making some improve-
ments which had been delayed. 

" I am strongly in favor of our club re-
establishing this fund of $1.50 per month 
per member for the purpose of retiring 
the remaining balance of the mortgage and 
to provide money for the purchase from 
time to time of such equipment as be-
comes obsolete or wears out and for pur-
poses other than the running expenses 
which are provided for by dues. I believe 
our members would strongly object to an 
increase in dues. On the contrary I be-
lieve they could be sold on the idea of 
establishing a sinking and depreciation 
fund under some plan similar to that which 
we used at Meadow Lake CC. 

"Such funds always should be kept 




