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Golf Course News Stock Report (2/15) GOLF COURSE CONSTRUCTION ACTIVITY 

JAN. 2001 JAN. 2002 % CHANGE 

IN PLANNING 35 58 40 
OPEN 10 9 -10 
UNDER CONSTRUCTION 28 26 -7 

Source: National Golf Foundation 

NATIONAL GOLF ROUNDS PLAYED* 
REGION DECEMBER Y.T.D. 

NEW ENGLAND wmmkm, £!):., 178.3% -3.1% 

MIDDLE ATLANTIC ï-otfAi 128.2% -.7% 

EAST NORTH CENTRAL * OH IN twi 561.4% -.4% 

WEST NORTH CENTRAL ;;m iA, MO,KS, Nt,$D,NO|. • 224.6% -5.1% 

SOUTH ATLANTIC mmmM>,nc, s l l | | § i | 30.8% 1.6% 

EAST SOUTH CENTRAL TOM msi 65.1% 1.5% 

WEST SOUTH CENTRAL miujum 22.6% -1.2% 

MOUNTAIN imi, 1D.M..CQ. m, a. ulnvi •17.5% -3.7% 

PACIFIC m.Qs.a*w -19.1% -2.1% 

Company(Symbol) Price Change(%) 
1/15/02 

52-wk range 

Aventis (AVE) 7 2 . 8 8 6 .2 6 4 . 0 5 - 8 4 . 5 0 

Bayer A G (BAY) 2 9 . 7 0 -6 .6 2 9 . 6 5 - 3 3 . 2 9 
BASF (BF) 3 6 . 2 0 -2 .4 2 7 . 1 5 - 4 7 . 2 2 
Century Garden and Pet (CENT) 9 . 2 7 2 0 . 3 5 . 9 4 - 10 .25 

Deere & Co. (DE) 4 5 . 0 4 5 . 7 3 3 . 5 0 - 4 6 . 2 8 
Dow Chemical C o . ( D O W ) 3 0 . 5 7 13.5 2 3 . 6 6 - 3 9 . 6 7 

Gol f Trust of Amer ica (GTA) 5 . 1 0 -2.9 4 . 0 1 - 9 . 2 5 
Ingersoll-Rand (IR) 4 5 . 0 0 8 .2 3 0 . 4 0 - 5 0 . 2 8 

Lesco, Inc. (LSCO) 7 . 2 0 - .70 6 . 1 0 - 1 4 . 5 0 

Nat iona l Gol f Properties (TEE) 7 . 0 4 -37.1 6 . 3 0 - 2 7 . 7 0 
Monsanto Co. ( M O N ) 3 0 . 8 4 -5 .4 2 8 . 2 0 - 3 8 . 8 0 
Syngenta A G (SYT) 1 1.00 6 . 6 8 . 5 0 - 12 .20 

Toro Co. (TTC) 5 1 . 0 5 9 .8 3 9 . 0 0 - 5 1 . 4 0 

Textron, Inc. (TXT) 4 3 . 9 6 7 . 4 3 1 . 2 9 - 6 0 . 4 7 

* The percentages above represent the difference in number of rounds played in the month of 
December 2001 to the number of rounds played in December 2000. 

"Looking at the openings in 2000 [524], it's a 
pretty safe bet that was the high-water mark. 

We will not see that number ever again," 
- BARRY FRANK, VICE PRESIDENT OF MEMBER SERVICES AT THE NGF ON THE CON-
STRUCTION SLOWDOWN OVER THE PAST YEAR AND A HALF. SEE STORY PAGE 13. 
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