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Show time 
For news about the upcoming GCSAA Championship, 
awards and a look at the CMAA show, turn here 24 

PACIFIC DUNES JOINS BANDON DUNES ON THE 
OREGON COAST. SEE STORY ON PAGE 15. 

Golf Trust of America, 
faltering, to sell 47 courses 
B y JAY F I N E G A N 

CHARLESTON, S.C. — Golf 
Trust of America (GTA), the 
country's third-largest golf course 
holding company, is on the verge 
of liquidation and plans to sell off 
its assets. 

The liquidation plan, recom-
mended by W. Brad-
ley Blair II, chairman 
and CEO, requires ap-
proval by the Securi-
ties & Exchange Com-
mission (SEC), and 
then by shareholders. 
Kathy Boles, director 
of communication, 
said the shareholders' 
decision probably would come in 
January. 

SEC approval, while not auto-
matic, appears likely. "The com-
pany looked at seven or eight alter-
native strategies. They settled on 
liquidation and asset sale as the 
best way to maximize shareholder 

value," said Paul Penney, a San 
Francisco-based investment ana-
lyst with RS Investment Manage-
ment, formerly Robertson 
Stephens. "With that intention, I 
have no doubt the SEC will ap-
prove the liquidation." 

GTA currently owns 47 courses 
in 17 states, primarily 
in Florida, South Caro-
lina, Illinois and Michi-
gan, with smaller num-
bers in Virginia, 
Georgia, Ohio, Califor-
nia and'elsewhere. 

Already, the com-
pany has reached an 
agreement to sell three 

of its Florida properties. Affiliates 
of Emerald Dunes Golf Group have 
offered $35 million for the trio -
Polo Trace Golf Course, Cypress 
Creek Course and Emerald Dunes 
Golf Course. The Emerald Dunes 
group, which owned the courses 

Continued on page 30 

inchem named 
Old Tom Morris 
Award winner 
B y J O E L J O Y N E R 

DALLAS, Texas — Tim Finchem, 
commissioner of the PGA Tour since 
1994, will receive the 2001 Old Tom 
Morris Award 
from the Golf 
Course Superin-
tendents Associa-
tion of America 
(GCSAA). The pre-
sentation will take 
place here on Feb. 
15, during ^he Tim Finchem 
72nd International 
Golf Course Conference and Show. 

The Old Tom Morris Award is pre-
sented each year to someone who, 
"through a continuing lifetime commit-
ment to the game of golf, has helped to 
mold the welfare of the game in a man-
ner and style exemplified by Old Tom 
Morris." 

'There is no question that Tim Finchem 
Continued on page 26 

Blinded by the light 
German firm introduces Mercedes-based mower that 
cuts grass with a laser 9 

PAIUTES1 CLUBHOUSE 
Unique clubhouse anchors the Las Vegas Paiute Golf 
Resort, about 20 miles north of Las Vegas, Nev. The 
complex features two courses by Pete Dye, with a third Dye 
design already underway. Tribal leaders hope to turn 
their $500-million project into a premier destination golf 
resort. See story on page 15. 

C O U R S E M A I N T E N A N C E 
Sugarloaf GC launches major course upgrade 9 
University of Ga. offers new turfgrass program 9 
Tools of the Trade at Nelson's Camas Meadows..10 

C O U R S E D E V E L O P M E N T 
Stephen Kay readies Architects' Golf Club 15 
Schmidt-Curley on a roll in China 16 
Weiskopf design unfolding in Baja 21 

Honours Golf picks up flagships 27 
AllGolf nets 20 Family Golf facilities 27 
American Golf to expand learning centers 28 

Yamaha rolls out high-tech service trucks 31 
Pennington acquires Lofts and Rebel varieties ... 31 
Aventis CropScience to be spun off 31 

— P E R I O D I C A L Dursban rate reduction takes effect 
By J O E L J O Y N E R 

INDIANAPOLIS — Golf course super-
intendents using Dursban Pro insecticide 
to control chinch bugs, fire ants and even 
adult billbugs can continue to do so now 
that the product label has changed. 

While Dow AgroSciences, the makers 
of chlorpyrifos (Dursban), and the U.S. 

Environmental Protection Agency (EPA) 
agreed last summer to limit most outdoor 
residential and non-residential uses, 
Dursban Pro is still available for golf 
course use. But since Dec. 1, product 
with labels reflecting a reduced applica-
tion rate has been entering the market. 

Continued on page 12 

The 14th hole at the Founders Club at Quintero Golf 
& Country Club, northwest of Phoenix 

New Rees Jones course 
emerges in Sonoran Desert 
By JAY F I N E G A N 

PEORIA, Ariz. — Set amid the spectacular mountain scen-
ery of Arizona's high Sonoran Desert, the Founders Course 
at Quintero Golf & Country Club opened in November. 

The 7,174-yard layout - the first private Rees Jones course 
in Arizona - occupies some of the most dramatic terrain in 
the Southwest. And no sooner did the Founders Course 
begin play than development focus turned to its sister course 
at Quintero, this one designed by Greg Norman. 

It promises to be a dynamic pair. "Quintero has all the 
elements of America's finest country clubs - privacy, exclu-
sivity and superbly crafted amenities, plus a natural splendor 
that is really quite extraordinary," said owner and developer 
Gary McClung, the world's largest Ford truck dealer. 

The gated private golf club complex lies approximately 45 
minutes northwest of Phoenix's Sky Harbor International 

Continued on page 22 
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