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Meadowbrook targets upscale daily-fee market 
By PETER B LAI S 

BEVERLY HILLS, Calif. — A 
Beverly Hills firm is poised to 
enter the upscale, daily-fee 

course development, acquisition and 
management market by building and 
managing a pair of California courses. 

Meadowbrook Golf Inc. plans to 
begin construction of golf facilities in 
Irvine and Palmdale this year and 
hopes to have another three to five 
contracts signed by year's end, accord-
ing to company President and Chief 
Executive Officer Roger Behrstock. 
The publicly held firm is also consider-
ing buying an eight-course manage-
ment company, developing numerous 
practice centers and building a Jack 

Nicklaus-designed course in 
Fresno. 

"We see a tremendous gap 
in the development area," said 
Behrstock, a long-time 
financier and real-estate 
developer. "Our founders all 
have extensive experience in 
real estate and financing. 
We've entered partnerships 
with people with extensive golf experi-
ence. We have the background and 
resources to succeed in this business." 

In addition to his involvement in 
Meadowbrook, Behrstock, 54, is 
president and majority shareholder of 
Entertainment Capital Corp., a financial 
consulting, real-estate finance and 

Roger Behrstock 

property development 
company. Meadowbrook's 
other principal shareholders 
are Director and Chairman of 
the Board Arnold Rosenstein 
and Vice Chairman Glenn 
Golenberg. Rosenstein is 
former president of Realtech 
Development and Construc-
tion, where he was involved in 

the development, construction and 
operation of commercial and residential 
real estate. Golenberg is a partner in 
Golenberg and Geller, a merchant 
banking firm. 

Meadowbrook recently completed a 
$1 million private placement of its 
common stock and will use the pro-
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THE DREAM TEAM OF SEED. 
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VIRTUE TURF TYPE 
TALL FESCUE 

One of the newest semi-dwarf 
tall fescues 
• Grows well under a wide range of 

climatic conditions 
• Dense turf 
• Low-growing, requires less mowing 
• Medium textured, disease resistant 
• Beautiful, dark green turf 

DUSTER TALL FESCUE 
A superior, very low-growing, 
fine-textured fescue 
• Beautiful, dark forest green color 
• Excellent disease resistance 
• Superior brown patch, rust and 

net blotch resistance 
• Low'growing, requires less mowing 
• Fine texture 

SHINING STAR 
PERENNIAL RYEGRASS 

An excellent perennial turf 
for overseeding in fine turf 
situations 
• Excellent quality and uniformity 
• Early maturity 
• Stem rust and leaf spot resistance 
• Good seed yield potential 
• Beautiful, dark green color 

Pennington Seed offers a broad variety of specialty turf' 
grasses for varying climatic conditions and turf needs. 

Our new varieties are developed from extensive research 
and testing. They have been chosen for their hardiness and 
beautiful green color so you get the best results possible when 
you plant Pennington Seed. 

All Pennington Seed varieties, blends and mixtures are 
available with our exclusive PENKOTED®protective coating. 
PENKOTED®Seed contain a fungicide, a natural insecticide 
and growth stimulants which insure the Pennington Advantage. 
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MORNING STAR 
PERENNIAL RYEGRASS 
A new generation, high 
endophyte, turf-type perennial 
ryegrass 
• High endophyte level for natural 

insect resistance 
• Fine leaf texture 
• Superb Summer and Fall density 
• Excellent drought tolerance 
• Beautiful, dark green color 
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Call 1-800-277-1412 for more information 
s our home page on the Internet at http://www.penningtonseed.com 

WIND STAR 
New elite fine textured, turf-
type perennial ryegrass 
• High endophyte level for natural 

insect resistance 
• Winter color retention 
• Beautiful, dark blue-green color 
• Very fine, dense turf 
• Superior brown patch resistance 
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BLUE STAR 
New Kentucky bluegrass 

Superior Winter Color 
• Good 
• Excellent 
•Good 

Resistance 

We're bringing proprietary 
management to the national level. 

Well form subsidiaries with a 
local partner to develop or acquire 

courses in a certain area. ' 
— Roger Behrstock, 

president & CEO 

ceeds for working capital and general 
corporate purposes. The company plans 
to form investment partnerships with 
other businesses and individuals to 
build or buy additional courses 
throughout the country. 

"We're bringing proprietary manage-
ment to the national level," Behrstock 
explained. "We'll form subsidiaries with 
a local partner to develop or acquire 
courses in a certain area. Lincoln 
Property (a major real-estate developer) 
used the concept very successfully, 
bringing in local representatives in 
various projects as say, a one-third 
partner, and sharing any profits." 

Meadowbrook (through its Target 
Golf subsidiary) joined forces with two 
management companies to provide 
operational expertise at its facilities. 

Team Golf, owned by Ken Davidson 
and Ken Ferrell, have 10-percent 
interests in Target Golf. Davidson has 
13 years experience acquiring and 
managing golf facilities, having served 
as a vice president in charge of 32 
courses with American Golf Corp. 
Ferrell has nine years experience in the 
management business and until 
recently was general manager at Tustin 
Ranch Golf Course. All Team Golf 
projects, including the Palmdale and 
Irvine facilities, will be investment 
partnerships with Target Golf as 
general partner. 

Meadowbrook formed a second 
subsidiary called Century Golf Inc. with 
Steve Adams, president of Golf Re-
sources Inc. (GRI). GRI manages 10 
courses in California and Oregon and 
owns Shieldcrest Country Club in 
Klamath Falls, Ore. Adams, who also 
owns Gold Hills Country Club in 
Redding, is chief operating officer and 
20-percent owner of Century. Century 
will have the right of first refusal to 
participate in any future projects Adams 
considers (other than management-only 
contracts). Century is also considering 
buying 5-year-old Shieldcrest from 
Adams. 

Meadowbrook is currently concen-
trating its efforts on what it sees as an 
under-supplied California golf market. 
The projects closest to beginning 
construction are: 

• A 27-hole David Graham/Gary 
Panks course and practice center on 
Lockheed Aircraft property in 
Palmdale. The course is part of a 
business park Lockheed is planning. 
Target has a lease/option on the 
property. Plans are to start construction 
this year and open sometime in 1998. 

• An 18-hole Keith Foster design 
tentatively called Lake Forest in Irvine. 
Target could start construction could 
start this fall. 

• An 18-hole Jack Nicklaus design in 
Fresno called Ball Ranch. The course is 
located near a nature preserve along 
the San Joaquin River and has received 
all necessary permits. Construction is set 
to start but is being delayed by housing 
considerations, Behrstock said. 
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