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By PETER BLAIS

Municipal and county governments, air-
port authorities or other local jurisdictions
— many of which operate golf courses with
underground storage tanks— could be con-
sidered self-insured and save thousands of
dollars annually in insurance premiums if
they meet recently developed Environmen-
tal Protection Agency requirements, accord-
ing to a federal environmental protection
specialist.

The new ways of assuring local govern-
ments can cover clean-up costs or third-
party damages resulting from leaking USTs
were published Feb. 18 in the Federal Reg-
ister. That means the oft-delayed deadline
for meeting the financial requirements is
now a year from that date, according to the
EPA’s Andrea Osborne.

The new measures offer tank owners an
alternative to buying costly private insur-
ance, which averages about $3,000 annually
forafacility with three to five USTs, Osborne
said.

“If they [local governments] can use it
[one of the new mechanisms], they would
bemorelikely to self-insure,” she explained.
“You're just talking about a couple of hours
ofacity attorney’s time to keep the appropri-
ate records on file [as opposed to the cost of
private insurance].”

The new mechanisms are:

* Bond rating test. General purpose gov-
ernments, such as cities and counties, with
outstanding issues of general obligation
bondsrated by Standard & Poor’sor Moody’s
as “investment grade” will be allowed to self
insure.

Special districts, such as school districts
and airport authorities, that do not have the
authority to issue general obligation bonds,
may also self-insure if they have outstand-
ingrevenue bondsrated “investment grade.”

To be eligible, local governments must

~ have at least $1 million in currently out-

standing bonds.

o Worksheet test. A financial worksheet
has been developed recognizing the unique
financial structure of government entities.
Governments with scores at or above a
selected level can self-insure.

MNANAGENENT

New EPA regulations may render municipal,
county governments self-insured

o Government guarantees. A government
can obtain a guarantee from its state or an-
other local government with which it can
demonstrate “substantial government rela-
tionship.”

To serve as a guarantor, a local govern-
ment must qualify using the bond rating or
worksheet test.

® Fund balance test. Local governments
may self-administer a UST response fund if
appropriate safeguards are met.

Anyone interested in obtaining additional
information should contact EPA’s RCRA/
Superfund Hotline at 800-553-7672.

The compliance date forlocal governments
to meet their financial responsibility require-
ments — whether through one of the new
measures or some other means—is Feb. 18,
1994, one year after publication of the new
measures in the Federal Register. The 1988
Resource Conservation and Recovery Act
required UST owners and operators to show

Costly underground storage tank insurance may be superfluous

they could cover clean-up costs or third-party
damages resulting from leaks.

The original mechanisms listed by the
EPA to meet these requirements included a
corporate testof selfinsurance, letter of credit,
surety bond, private insurance and a guaran-
tee.

EPA soon discovered many of these mecha-
nisms (e.g. the corporate self-insurance test)
weren’t appropriate for local governments.
Consequently the federal agency pushed back
the original date (Oct. 26, 1990) when local
governments were supposed to comply with
the financial requirements until the new mea-
sures were developed.

THE SECRET BEHIND
S50 Or THE WORLD'S
BEST CONDITIONED

COURSES

New COURSES

golfturt

Club,
Year after year, considered by
PGA professionals to be the best
conditioned course on the U.S. Tour.

e TURF ESTABLISHMENT PROGRAMS /| GROW-IN OF

* MAINTENANCE BUDGET ANALYSIS / PROGRAMS
© GREENS CONDITIONING
¢ [RRIGATION / DRAINAGE CONSULTATION
* RENOVATION PROGRAMS FOR EXISTING COURSES

A Division of Golden Bear International

11780 U.S. Highway One, North Palm Beach, FL 33408
(407) 626-3900, FAX: (407) 626-4104

39 Conduit Rd. , Suite 209, Hong Kong, (852) 540-0312, Fax: (852) 540-0326

We've got good news for
turf an
® Which would you like first?

bad news for weeds.

Muirfield
Vi Golf
in, Ohio.

CIRCLE #138

Aussies eye memberships
Jopanese-style

SYDNEY, Australia— The Japanese de-
velopers of a $95 million golf course in
Sydney’s northern suburbs have applied to

-have memberships traded on the Austra-

lian Stock Exchange.

Terrey Hills Country Club is on schedule
forits late-1993 opening. If approved by the
Australian Securities Commission, it will be
thefirsttime golf club membershipistraded
Japanese-style on the stock exchange.

The developer, Terrey Hills Golf and

: Country Club Holdings Ltd., is 50 percent

owned by Tokyo Dome, one of Japan's larg-
est pleasure companies; 40 percent by
Osaka-based Lansura Pty. Ltd., part of the
Yamamoto Realty Group; and 10 percent by

- fashion company Sanki Shojo Co. Ltd.

Ron Stephens, the company’s marketing
manager, said it will cost more to join the
Terrey Hills Club than any other in Austra-
lia. However, once the membership has
been purchased, buyers will have the op-
tion of selling it — if the Securities Commis-
sion signs off.

Some ofthe 30 housing lotsonand around
the course will be auctioned off in Novem-
ber when the clubhouse is completed.
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new 55 gallon ATV sprayer

Make the most of your ATV in golf course, land-
scape, nursery and forestry applications. Unit fea-
tures a 55 gallon non-corrosion poly tank, 15'
folding boom, hand gun with 25' hose and 12V DC
electric diaphragm pump that delivers 3.5 gpm @

50psi. Other models and sizes available.
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& How about both at the
same time?

When bugs attack your golf course, it’s
anything but a laughing matter. So why
not strike back hard and fast? Hit 'em
with a dose of DURSBAN incorporated

with The Andersons TeeTime fertilizers.

You can specify a custom blend or ask for
one of these killer combinations:

* 18-3-5 with DURSBAN or
e 22-3-7 with DURSBAN

Either single-application formulation
produces high performance results.
Find out more today.
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