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Finances push environment as key probiem

BY PETER BLAIS eventually ring the residential golf commu- could ride out the current economic crisis, there’s just no money out there.”

Richard Stambrosky approached several nity. allowing construction to begin in the hopes Bob Whitley had a similar experience. The
local banks a year ago about financing Ricon But when the local banks tried to farmout  the situation will improve by the time the developer of Old Marsh Golf Club in North
DevelopmentCorp.’sJack Nicklaus-designed  parts of the deal to savings and loan associa-  course opens in 1992. Palm Beach, Fla., is building a golf course
golf course and 500-unit residential develop- tions, the S&Ls said “no.” That surprised the “We were lucky,” said Strambosky, presi- community called Colleton River Plantation
ment on the outskirts of Pittsburgh. local banks’ upper management who pulled dent of Ricon. “We've talked to people at near Hilton Head, S.C. He would have liked

Bank officersloved theideaof gettinginon  their support. many projects that can't get funding. The toapproachthebankshe’d traditionally done
the front end of the $35-million Neville Wood Fortunately, Stambrosky approached banksjustwon'ttouchthemuntiltheeconomy business with for money. But he knew better
project and potential 30-year mortgages on  Kidder Peabody & Co. The investment ser- turns around. The S&L crisis has definitely  than to even try.
the $200,000 to $1 million homes that will  vices firm found an interested investor who caused things to slow down. In some cases,
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John LaFoy

208 Dellrose Circle
Taylors, SC 29687
803-268-0656

Joseph Lee

P.O. Drawer 1270
Boynton Beach, FL 33435
407-732-2421

Gordon Lewis

2022 Constitution Circle
Fort Myers, FL 33908
813-481-5588

David Lindoerfer
2502 Urbana Park
ljamsville, MD 21754
301-874-5711

Karl Litten

5130 Linton Blvd.

Suite B-1

Delray Beach, FL 33484
407-498-0209

Robert Lohmann

800 McHenry Ave.
Suite H

Crystal Lake, IL 60014
815-455-0445

Raymond Loving Jr.
P.O. Box 138
Ivy, VA 22945

Charles Mahannah Jr.
9201 E. Calusa Club Dr.
Miami, FL 33186

Lisa Maki

103 Chesterfield Place, SW
Leesburg, VA 22075
703-771-7888

Dan Maples

P.O. Box 3014
Pinehurst, NC 28374
919-295-3437

Jerry Martin
1902 N. Nancy Rose
Tucson, AZ 85712

Gregory Martin
4932 Main St.
Downers Grove, IL
708-960-4055

Tom Martty

8133 Leesburg Pike
Suite 580

Vienna, VA 22182
703-761-4197

John Mason

PO Box 255

Mt. Vernon, GA 30445
912-583-2292

Gerald, Bruce and
W. Bruce Matthews
2724 E. Michigan
Suite 200

Lansing, MI 48912
517-485-0480

NOVEMBER 1990

Greg Nash

8453N. Black Canyon Hwy

Suite 104
Phoenix, AZ 85021

William Neff
6466 South 1650 East
Salt Lake City, UT 84121

Larry Nelson

2500 Windy Ridge Pkwy
Suite 340

Marietta, GA 30067
404-565-3355

William Newcomb Assoc.

116 East Liberty
Ann Arbor, MI 48108
313-663-3064

Jack Nicklaus

11760 US Hwy. #1
North Palm Beach, FL
407-626-3900

Henry Nielsen Jr.
56 Forester Ave.
Warwick, NY 10990
914-986-2232

Ward Northrup

5505 Osprey Drive
Ocean Ridge, FL 33435
305-732-1962

Richard Nugent
Orchard Hill Farm
20540 W. Hwy. 22
Long Grove, IL 60047
312-438-5222

Cal Olson

3070 Bristol St.

Suite 460

Costa Mesa, CA 92626
714-641-6654

E. Lawrence Packard
1003 Old Mill Pond Rd.
Palm Harbor, FL 34683
813-938-7522

Arnold Palmer

P.O. Box 1639

Ponte Vedra Beach, FL
904-285-3960

Garg Panks

7819 E. Greenway Road
Suite 1

Scottsdale, AZ 85260
602-483-9500

Jerry Pate

1255 Country Club Rd.
Gulf Breeze, FL 32561
904-932-3500

Tom Pearson

11760 U.S. Highway One
North Palm Beach, FL
407-626-3900

Thomas Pendrey
13839 Perrin Drive
Carmel, IN 46032
317-846-6916

Richard Phelps

P.O. Box 3295
Evergreen, CO 80439
303-670-0478

William Pieniadz
1641 Rt. 32
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Uncasville, CT 06382

Robert Pierce

2601 South Bayshore Dri.

Miami, FL 33133
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Nicholas Psiahas
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516-862-7676

Ray Richard

P.O. Box 36
Sagamore Beach, MA
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Fairfax, VA 22030
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Don Ruhter
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Russell Roberts Co. Inc.
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Gaithersburg, MD 20878
301-762-3270

John Salyers

215 Marina Dr.

Ft. Pierce, FL 33449
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Donald Sechrest
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Boston, MA 02116
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9000 Cypress Green Dr.
Jacksonville, FL 32256
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Mobile, AL 36616
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Honolulu, HI 96814
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William Teufel
13102 NE 146th
Kirkland, WA 98034
206-823-2552

Lee Trevino

14901 Quorum Dr.
Suite 170

Dallas, TX 75240

214-392-0002

Kevin Tucker

312 19th Ave. N.
Nashville, TN 37203
615-269-5608

Leo Urban

360-2 Pine Tree Place
Route 101W
Bedford, NH 03102
603-472-5576

Scott Verplank and
Willie Wood

6305 Waterford Blvd.
Oklahoma City, OK
405-848-5600

Robert Vincent Jr.

244 Kearny St., 4th Floor
San Francisco, CA 94108
415421-3634

Robert von Hagge
14450 T.C. Jester Blvd.
Suite 333

Houston, TX 77014
713-444-6140

Robert Walker

P.O. Box 1066

Atlantic Beach, FL 32233
904-241-3500

John and Howard Watson
P.O. Box 481

Lachute, Quebec

Canada J8H 3Y1

Tom Weiskopf

7580 East Gray Rd.
Scottsdale, AZ 85260
602-951-1251

Philip Wogan

17 Walker Road
Topsfield, MA 01983
617-887-3672

Hubert Woodruff

8599 Florence Cove Rd.
St. Augustine, FL 32092
904-260-0107

Patrick Wyss

522 7th St.

Suite 214

Rapid City, SD 57701
605-348-2268

Mike Young

P.O. Box 289

25 Main St.
Watkinsville, GA 30677
404-769-7415

Albert Zikorus
P.O. Box 187
Canaan, ME 04924
207-474-8868

James McCumber
P.0. Box 490
Middleburg, FL 32068
904-282-5511

Steven Melnyk

645 Riverside Ave.
Suite 630

Jacksonville, FL 32204
904-356-1000

Lee Milan

6700 S. Florida Ave
Suite 1

Lakeland, FL 33813
813-646-1032

Johnny Miller

2049 Century Park East
Suite 1200

Los Angeles, CA 90067
213-553-0330

Scott Miller

7505 E. Main St.
Suite 400

Scottsdale, AZ 85251
602-946-2586

Robert and David Moote
38 Roberts Crescent
Brampton, Ontario
Canada L6W 1G8

Mark Morris

7010 Barbour Rd.
West Palm Beach, FL
407-848-0194

Jay Morrish

10820 E. 45th St., #205
Tulsa, OK 74146
918-665-2937

Use Par Ex"Turf
Fertilizers contain- F:: -
ing IBDU"slow
release nitrogen for 2%
superior quality turf .
this fall and earlier

greening next spring.

THE EX STANDS FOR EXCELLENCE

®

Exclusive IBDU® slow
- release nitrogen is
not dependent on
/fg microbial activity

®Pand it is formulated
" to meet your regional
nutritional requirements.

\A

(813) 294-2567

Par Ex" and IBDU" are registered trademarks of Vigoro Industries, Inc.

For more information contact: Vigoro Industries, Inc. « PO. Box 512 « Winter Haven, FL 33882

For free information circle #132



