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Y o u m a y h a v e o c e a n s o f c a s h r i g h t n o w , b u t 
w h e n i t c o m e s t o p e n s i o n s , y o u ' l l n e e d . . . 
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Do not put off starting a pension 

until later in life. Every five year 
delay can almost double the amount 
needed to achieve the same pension. 

Everyone who pays National 
Insurance receives a basic State 
Pension. To receive a full pension you 
need to have paid National Insurance 
for 44 years out of a possible working 
life of 49 years. The basic state pen-
sion is £62.45 per week. 

State Earnings Related Pension, 
known as SERPS, is paid in addition 
to the State Pension. The amount of 
SERPS depends on how much 
National Insurance you have paid 
over your working life. The more you 
have earned the more your SERPS 
benefit. 

It is not possible to estimate an 
individual entitlement to SERPS but 
you can complete a DSS form BR19 
which will provide you with your 
State Pension forecast. Forms can be 
obtained from the DSS. Alternatively 
I can provide a form if you wish to 
contact me. 

Life, however, is never simple and if 

you are a member of a company pen-
sion scheme then the SERPS entitle-
ment is often included in your compa-
ny pension. If this is the case you will 
not get any SERPS from the State. 
You can tell if you company scheme 
includes SERPS by comparing your 
wage slip with someone who is not in 
the company scheme. You will be pay-
ing less National Insurance. 

It is also possible to have the equiv-
alent of SERPS paid into a Personal 
Pension. The DSS will pay a propor-
tion of your National Insurance con-
tributions into you Personal Pension. 
This money is then invested by the 
Insurance Company and you will 
receive a pension based on the invest-
ment returns. 

The Government actively encour-
ages people to contract out of SERPS 
by paying incentives. The reason for 
this is that there is no savings pot for 
SERPS and National Insurance con-
tributions being paid this week and 
being paid out to pensioners next 
week. As the population is aging, 
there will be a bigger proportion of 

pensioners to workers in future and 
contributions will not be enough to 
pay out to pensioners. 

The Government need people to 
take on their own responsibility for 
retirement. The sooner you do some-
thing about it the less it will hurt 
your pocket. 

Geoff Steel is an Independent 
Financial Adviser with Walsh 
Lucas & Co and he welcomes 
comments from readers. His tele-
phone number is 0800 7835132 
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Spray Pattern Indicator 
* Indicates inaccurate, over-

lapped and missed areas as 
well as highlighting blocked 
nozzles. 

* Mixes completely with water 
soluble pesticides and 
fertilizers without affecting 
efficiency. 

^ Can be used with any type of 
spray equipment, and at any 
time when conditions for 
spraying are favourable. 
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Salisbury House, Weyside Park, Catteshall Lane, 
Godalming, Surrey GU7 1XE. Tel: (0870) 6039146. 

Part of Miracle Garden Care Limited 
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Available as a measured dose water soluble 
sachet or as a liquid formulation 
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'Turf Mark' is a registered trade mark of the Becker-Underwood Company, USA. 


