
Every blade of grass depends on the soil 

beneath it. On the soil microbes that 

feed it. And nothing provides food and 

energy to soil microbes like Nitroform® 

ureaform. It releases the right amount at 

the right time. Only when grass needs it. 

The controlled release of 

Nitroform gives you six 

months or more of turf-

growing benefits and even 

longer-lasting payoffs for your soil. 

Nitroform fights the effects of heat, traffic 

and drought. It helps develop roots and 

reduce thatch. Have your fertilizer supplier 

make Nitroform the foundation of your 

fertilizer program. 

Your course is only as good 
as its foundation. 

CluhLink terminates GolfNorth alliance 
KING CITY, Ontario — 

ClubLink Corp. has received 
$4,229,000 in consideration of the 
sale of the GolfNorth Properties 
Inc. debenture it acquired last 
March. In connection with the sale 
of the debenture, ClubLink and 
GolfNorth have terminated their 
strategic alliance. 

The debenture was originally 

Palmer focuses 
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will also be looking to set up 
third-party management con-
tracts and lease agreements. 

"We are going to get more in-
volved with third party contracts 
this year in management, devel-
opment and construction ser-
vices," said Chris Hamill, vice 
president of development. 

Tierney also said that the com-
pany sees opportunities at mu-
nicipal courses. "We'd like to go 
in and do renovations, bring the 
course and clubhouse up to stan-
dards and in exchange get a 
longer lease agreement," he said. 

FULL PLATE 

In the meantime, 2001 is shap-
ing up to be a busy year. Palmer 
Golf will open three more Uni-
versity Clubs of America facili-
ties this year in Alabama and 
Kentucky in addition to opening 
the renovated Links at Victoria 
Park municipal golf course in 
Los Angeles County. 

The company also has the man-
agement agreement for Star Ranch 
in Austin, Texas, which is owned by 
its financial backer, Olympus Real 
Estate Corp. In addition to three 
other management contracts, 
Palmer Golf is also working on deals 
in Florida and Louisiana. 

More acquisitions also are a 
possibility. "We will immediately 
focus on the management side," 
said Hamill, "but we are waiting to 
see how things play out in the 
acquisitions market. We may 
make some portfolio plays instead 
of buying one or two courses and 
grow our business a little quicker 
along that channel." 

G O I N G F O R W A R D 

Going forward, Palmer Golf, 
which was on the blocks just last 
year could be the subject of con-
solidation talks, Tierney ac-
knowledged. "There may be 
other merger talks and sales 
talks, but that is the nature of 
today's industry," he said. 

However, Tierney also has set 
strong goals for growing the com-
pany. "We will have six new third-
party agreements and five projects 
in the ground this year," he said. 
"In 2002 we aim to have three to 
five equity investment acquisitions 
and three to five third party con-
tracts. We would like to keep add-
ing 10 courses a year." 

The firm currently has 30 
courses in its portfolio. 
GOLF COURSE NEWS 

acquired in consideration of the 
sale to GolfNorth of the nine-hole 
Canterbury Common Golf Club 
and $1,329,000 in cash. ClubLink 
also agreed to assign to the pur-
chaser of the debenture the op-
tion it held to acquire all of the 
shares of GolfNorth held by A1 
Kavanagh, GolfNorth's founder 
and President. 

"GolfNorth remains a strong 
operator and we believe will con-
tinue to do well in the mid-range 
daily-fee golf market in south-
ern Ontario," said Bruce S. 
Simmonds, president and CEO 
of ClubLink. "However, after a 
full season of operation, we feel 
that ClubLink will not recog-
nize, in the longer term, the 

operating synergies or benefit 
from the broader market pen-
etration to the extent we had 
originally hoped would result 
from this alliance. 

"Accordingly," he added, 
"when GolfNorth approached us 
with an opportunity to sell our 
debenture for cash in connec-
tion with its recently announced 
recapitalization and to terminate 
the strategic alliance, we were 
prepared to do so." 

Last Septem-
ber, ClubLink 
announced a 
normal course 
issuer bid to 
purchase up to 
1,040,541 com-
mon shares of ClubLink com-
mencing October 5, 2000. As of 
January 17, 2001, ClubLink has 
repurchased for cancellation 
488,075 shares for an aggregate 
purchase price of $3,098,000. 


