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Newport National on the way
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course willmeasure just over 7,000
yards from the tips.”

FINANCIAL TROUBLES FORCED

DELAY

The project had been delayed
for several years pending the reso-
lution of title-related problems and
liens placed by unpaid creditors.
To halt a pending foreclosure, the
original developer, Sunnyfield
LLC, sought court protection
through a Chapter 11 bankruptcy
petition.

While the Chapter 11 pro-
ceedings were unfolding, all
title and related issues were
settled and all the required real
estate parcels were secured. An
affiliated company, Newport
National Golf Club LLC, has
emerged from bankruptcy as
the new project developer, with
Roger Grady is the chief ex-
ecutive officer. “Thisis a group
of local business guys doing
this,” Marderosian said.
“There are no big national golf
holding companies involved.”

Clubhouse Capital entered the
action in early 1999, when it com-
mitted to a S3-million bridge loan.
Under the current structure, the
original developersretain 100 per-
cent ownership of the club. How-
ever, according to Marderosian,
both courses will be profession-
ally managed, and Newport Na-
tional will be seeking a relationship
with aregional or national golf man-
agement company in mid-2001.

MEMBERSHIP FEES

The Hills layout, the East
Course, will be run as a non-eq-
uity private club, open only to
members and their guests. Mem-

ip sales will begin in March,
with initiation fees running about
$30,000 for a single membership
and $35,000 for a family, and with
annual dues starting at $5,500. The
club also will aggressively market
corporate member 3

Given the demand for member-
ship in the Newport market and
the site’s premier location,

Hills tackles UK
renovations

LEXINGTON, Ky. — Renova-
tion work has started at the Uni-
versity of Kentucky’s Big Blue
Course, under designs created by
architects Arthur Hills/Steve
Forrest and Associates. Land-
scapes Unlimited is the contrac-
tor for the improvements, ex-
pected to be wrapped up by spring
2002. The university’s other
course, Wildcat, will be updated
once Big Blue is completed.

“The work will not alter the
basic routing of the existing
course, but there will be signifi-

cantenhancements with the tees,
greens, bunkers and practice fa-
cilities,” Hills said.
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Marderosian expects initiation
fees to hit $60,000 by the time the
East Course opens for play. He
noted that the Newport area has
long suffered from an undersupply
of golf holes. Of the five 18-hole
courses on Aquidneck Island, four
are private and one i

vate. Most have long waiting lists
and one new course, Carnegie Ab-
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bey, which opened last summer,
commands an initiation fee of
$100,000.

ENVIRONMENTALLY CORRECT

The daily-fee West Course will
be a resort-style facility, catering
mainly to local players, tourists and
guests of Newport-area hotels and
inns. “For the first time ever, New-
portguestswill have accessto great
golf,” Marderosian said.

Plans call for a 12,000-square-

flexibility fo fit into any seeding or reseeding program.

foot clubhouse for the private East
Course, and a state-of-the-art prac-
tice facility. Tennis courts and a
swimming pool might be added
later.

The Aquidneck Island Land
Trust, a Newport-based conserva-
tion group, helped fund the acqui-
sition of several key parcels over
the past few years and acquired
the developmentrights to the site,
thereby ensuring that it remains

one

“open space” in perpetuity. In
keeping with that philosophy,
Newport National will build a walk-
ing and bridal trail through the
property that will be open to the
public and will connect to the so-
called Sakonnet Greenway, which
extends six miles down the length
of the island.

As another concession to the
environment, no housing will be
built on the site.ll

Thousands of finy weed seeds are just waiting to wreak havoc on your lush, green fairways —and your reputation. Fortunately,
Pendulum®” preemergent herbicide eliminates more than 40 broadleaf and grassy weeds before they even get starfed.

Pendulum is a proven performer; offering well over a decade of unsurpassed, season-long control, unmatched value and the

earned Pendulum a higher safisfaction rating from superintendents than any other preemergent



