
New golf Hall to get second course 
ST. AUGUSTINE, Fla. — The 

World Golf Hall of Fame is now 
open and plans to build a sec-
ond, 18-hole course within the 
6,300-acre development are on 
tap here in the next year. 

The track will be called the 
King and Bear in salute to Arnold 
Palmer and Jack Nicklaus. A 
third, yet-to-be-named course, is 
to be build by 2001. The Hall 
already has one existing course 
called the Slammer and Squire, 
named for Hall of Famers Sam 
Snead and Gene Sarazen, located 
next door. 

In conjunction with the 75,000-
square-foot World Golf Hall of 
Fame facility, the $250 million 
World Golf Village will include 

Ground broken 
for exclusive 
Texas golf club 

FORT BEND COUNTY, Texas 
— Ground has been broken for a 
private, 36-hole track designed 
by Rees Jones here. 

The Houstonian Golf Club is 
Jones' first project in Texas. 

The Redstone Group, a Hous-
ton-based international financial 
services group, is the developer 
and plans to operate one course 
as an exclusive club, and the sec-
ond as an amenity to hotel guests 
and Houstonian Club members. 

Jones will blend the property's 
existing 65-acre lake and Texas 
flora with rolls, hollows and 
sculpted landforms. 

Separate clubhouses will be 
built for each of the courses. Jim 
Hardy of Golf Services Group in 
Houston is the project manager. 

Cobblestone buys 
3rd Atlanta track 

DEL MAR Calif.—Cobble-
stone Golf Group, Inc. has ac-
quired Eagle's Landing Country 
Club. This purchase represents 
Cobblestone's third acquisition 
in the Atlanta market. In addi-
tion to Eagles Landing Country 
Club, other Cobblestone courses 
include The Trophy Club of 
Gwinnett and The Trophy Club 
of Apalachee. 

Eagles Landing is a private, club 
located in the Eagles Landing De-
velopment gated community. The 
course was designed by Tom Fazio 
and opened in 1991. 

Cobblestone purchased the 
property from Killearn Inc., an 
Atlanta-based real-estate devel-
opment company. This acquisi-
tion will only encompass Eagles 
Landing Country Club. The Inn 
at Eagles Landing will continue 
to be owned and operated by 
Killearn Inc. 
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three golf courses, an IMAX the-
ater, 70 exhibits, convention cen-
ter, resort hotel and an assort-
ment of homes. 

This will be golfs first interna-
tionally unified hall of fame, ac-
cording to PGA Tour commis-
sioner Deane Beman, who 
conceived the original idea more 
than a decade ago. 

Tenn, businessmen developing Jamaican project 
JAMAICA — Construction has begun on a 

$113 million, 18-hole track and a Ritz-Carlton 
hotel project, touted as the largest private ven-
ture in Jamaica. It is being undertaken by Knox-
viile, Tenn.-area businessmen and developers. 

The site is located on the historic Rose Hall 
plantation, 8 miles from the Montego Bay In-
ternational Airport. The Lawler-Wood Group 
of Knoxville is the developer. Smallwood, 

Reynolds, Stewart, Stewart & Association of 
Atlanta is the architect, in association with the 
Jamaican firm Marvin Goodman & Associates. 

The general contractor for the project is a 
joint venture between Brice Building Co. and 
Bill Harbet International of Birmingham, Ala. 
von Hagge, Smelek & Baril of Spring, Texas is 
designing the course. The project will be com-
pleted in December 1999. 

Whatever your financial needs, let FMAC help you 
achieve your goal. FMAC Golf Finance Group is 
staffed by experienced professionals who really under-
stand your business. We offer fixed rate loans with 
terms of up to 20 years. Our floating rate loans feature 
interest ceilings that protect you from runaway infla-
tion and interest rates. We lend and lease to all types of 
golf course facilities, from daily-fee courses to mem-
ber-owned clubs and long-term leaseholders. When we 

arrange a loan, it's based on the cash flow of your 
business-personal guarantees are often not required. 
Our legal and appraisal process keeps our fees far 
below those of other lenders. Simply provide us with 
the financial data for your facility and we'll provide an 
estimate of its value and the equity available to you. 

Call Ed Boyle in Greenwich; Doug Brodie in Sonoma; 
Ralph Little in Noank; or Doug Schoerke in Greensboro 
and find out how we take the hazards out of golf financing. 

HI I F M A C 
G O L F F I N A N C E G R O U P 

Greenwich, CT 800-884-3622 • Sonoma, CA 888-681-3622 • Noank, CT 888-511-3622 • Greensboro, NC 888-683-3622 
FMAC is listed on NASDAQ as FMAX. Visit our website at www.fmax.com 
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