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LinksCorp receives additional backing from investors

NORTHFIELD, Ill. —
LinksCorp, Inc., a national golf
course acquisitions, marketing
and management company
based here, announced a $25
million investment in the com-
pany by AEW Partners II, L.P.,
an affiliate of AEW Capital Man-
agement of Boston.

This agreement with AEW will

provide LinksCorp with substan-
tial growth capital to acquire up
to 20 new courses over the next
few years. LinksCorp altready
owns and manages 19 private,
semi-private, resort and daily-fee
courses, primarily in the Mid-
west and Southeast.

Other LinksCorp investors in-
clude Chicago-based Batterson,

Johnson & Wang Venture Part-
ners and William Blair Capital
Partners, as well as ]J.P. Morgan
Capital Corp. of New York and
Norwest Venture Capital of Min-
neapolis.

AEW currently manages ap-
proximately $6.2 billion of capi-
tal invested in over $13 billion in
property nationwide. The firm’s

clients include many of the
nation’s leading private and pub-
lic retirement programs and en-
dowments, as well as interna-
tional and private investors.

LinksCorp also recently pur-
chased River Islands Golf Club,
located just east of Knoxville,
Tenn.

Rated the No. 1 public course
in Knoxville and No. 2 in the
state, River Islands features nu-
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~ Whatever your financial needs, lt FMAC help you -

achieve your goal. FMAC Golf Finance Group is staffed
by experienced professionals who really understand

your business. We offer fixed rate loans with terms of

up to 20 years. Our floating rate loans feature interest
 ceilings that protect you from runaway inflation and
interest rates. We lend and lease to all types of golf
course facilities, from daily-fee courses to member-
owned clubs and long-term leaseholders. When we
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arrange a loan, it’s based on the cash flow of your
business—personal guarantees are often not required.
Our legal and appraisal process keeps our fees far
below those of other lenders. Simply provide us with
the financial data for your facility and we’ll provide an

~ estimate of its value and the equity available to you.

Call Doug Brodie in Los Angeles; Ed Boyle or Ralph
Little in Greenwich and find out how we take the hazards

out of golf financing.

FMAC

GOLF FINANCE GROUP

AMERICA’S BUSINESS LENDER™

Greenwich 800-884-3622 * Los Angeles 800-611-3622
FMAC is listed on NASDAQ as FMAX.
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merous holes crossing or play-
ing along the meandering
French Broad River.

“We've been looking for some
time to have a presence in Knox-
ville,” said LinksCorp CEO, Ben
Blake. “Having the No. 1- and
No. 2-rated public courses in the
state within one hour of each
other gives usanumber of cross-
marketing opportunities to pur-
sue. We also plan to aggressively
grow the golf package business.
And, we believe we can attract a
number of local golf outings
given the high-quality outing fa-
cilities at River Islands.”

Planned improvements in-
clude turf, bunker and irrigation
work. Improvements to the club-
house are expected as well.

Barrett forms
management co.

BIRMINGHAM, Ala. — Rob-
ert Barrett has formed Barrett
Golf Management, Inc., a full-
service golf development and
management company. Com-
pany activities include the ac-
quisition and development of golf
courses as well as construction
and on-going operational man-
agement on a fee basis.

Barrett was recently Director of
Golf Operations for Drummond
Company, Inc., headquartered in
Birmingham, Ala. While with
Drummond he was responsible for
planning and managing golf opera-
tions of Rancho La Quinta (Calif.)
Country Club; Old Overton Club in
Birmingham; and Grasslands Golf
& Country Club in Lakeland, Fla.

Barrettis also amanaging part-
ner of the golf course at Kelly
Plantation, in Destin, Fla.

Prior to joining Drummond in
mid-1993, Barrett was vice presi-
dent of Sun Belt Golf Corp., which
built Alabama’s renowned Robert
Trent Jones Golf Trail, consisting
of 18 premier public golf courses
spanning the state from the Appa-
lachian foothills to the Gulf Coast.

From 1977 to 1991 Barrett was
manager and director of golf at
Shoal Creek Club in Birmingham.

ST. PAUL UPGRADES COVERAGE

ST. PAUL, Minn.—St. Paul Fire
and Marine Insurance Co. has ex-
panded and enhanced coverages
for golf facilities to include munici-
pal and daily-fee courses as well as
private operations under Eagle 3, a
property and liability insurance pro-
gram for commercial policyhold-
ers. These golf facilities are eligible
for Eagle 3 as long as the operation
of the golf course is the principal
business of the insured. “The ex-
panded coverage and enhance-
ments of Eagle 3 should make it
easier for agents to do business
with us and help us to grow in the
marketplace,” said Jim Schulte, St.
Paul’s executive vice president.
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