Dallas-based REIT buys Carefree

CAREFREE, Ariz. — Carefree
Resorts, a privately held com-
pany comprising five one-of-a-
kind resorts in the American
West, has entered an agreement
to be acquired by Patriot Ameri-
can Hospitality, Inc., a Dallas-
based real-estate investment
trust (REIT) with more than 40
upscale hotels. The total trans-

action value is approximately
$210 million.

Carefree propertiesinclude The
Boulders (Carefree, Ariz.), The
Peaks Resort & Spa (Telluride,
Colo.), Carmel Valley Ranch
(Carmel, Calif.), The Lodge at
Ventana Canyon (Tucson) and
The Buttes, a Carefree Confer-
ence Resort (Tempe). Under its

MANAGEMENT

new ownership, the company will
continue to develop properties
under the Carefree Resorts brand
name. Its current management
and corporate philosophy will also
remain unchanged.

“We're pleased to secure the
investment of a forward-thinking,
well-capitalized REIT such as Pa-
triot American,” said Russ “Rusty”
Lyon Jr., founder and managing
general partner of Carefree Re-

sorts. “This infusion of capital pro-
vides the resources and flexibility
we need to expand more readily in
those markets in which our cus-
tomers have expressed interest.
We will continue to seek out ex-
ceptional properties to add to our
portfolio, especially in Northern
California, Hawaii, Mexico and the
Caribbean.”

“The Carefree organization is
recognized as the top resort

management company in the in-
dustry, and has outstanding in-
dividual talent,” said Paul A.
Nussbaum, Patriot American’s
chairman and chief executive
officer.

Golf magazine included all
Carefree Resorts properties
among its list of the “Top 100
Golf Resorts.”

For more information, contact
Carefree at 800-979-2999.

Contact a distributor nearest you:

Agra Turf
« Searcy, AR (501) 268-7036
Agrico Sales Ltd.

* Delta, British Columbia  (604) 940-0290
Agriturf, Inc.
* Hatfield. MA  (413) 247-5687
Andersen Turf Supply
* Huntington Beach, CA  (714) 897-0202
Arkansas Valley Seed Co.

« Denver, CO  (303) 320-7500

Arthur Clesen, Inc.
« Wheeling, IL  (708) 537-2177

Automatic Rain Company
« Menlo Park, CA  (415) 323-5161

BOJO Turf Supply Inc.
* Frankfort, IL  (800) 732-9401

Byrum Seed
* Charlotte, NC = (704) 527-0481
Evergro Sales Inc.

« Woodinville, WA (206) 486-6387

Germain’s
* Fresno, CA  (800) 688-8873
Graham Turf Seeds Limited

* Lindsay, Ontario  (705) 878-8822

Green Valley Turf Farms
» Canfield, OH  (216) 533-335

Green Velvet Sod Farms
« Bellbrook, OH  (513) 848-2501

Greens Unlimited
* Long Beach, CA  (310) 989-0547
Indiana Seed Co.

* Noblesville, IN  (800) 562-2459

Kelly Seed Company, Inc.
* Hartford, AL (800) 654-0726

L.L. Olds Seed Co.

* Madison, W1 (608) 249-9291

Michigan State Seed Co.

* Grand Ledge. Ml (517) 627-2164

Multitynes Ltd.
* Markham, Ontario  (905) 882-1119
Oklahoma Turf & Irrigation

« Tulsa, OK  (918) 622-8676

0.). Compagnie
« Sherrington, Quebec  (514) 861-5379
Peterson Seed Co.

» Savage, MN  (800) 328-5898

Professional Turf Center, Inc.
* Tigard, OR  (800) 894-7333

Pro*Seed Turf Supply, Inc.
* Chantilly, VA (800) 753-7333

Robco Seed Company
* Springfield, TN (800) 851-5168

Royal Seeds

* St. Joseph, MO (816) 238-7333
Seed Research-Texas

* Dallas. TX  (214) 905-1020
*Plano, TX (214) 519-9148

Seeds West, Inc.
« Phoenix, AZ  (800) 872-4272

Smith Turf & Irrigation Co.
* Charlotte, NC  (800) 932-8676

Southeastern Turf Grass Supply
« Jacksonville, FL  (904) 731-8565

Sweeney Seed Company
« King of Prussia, PA  (800) 544-7311

Thomas Bros. Grass
* Taft, TN  (800) 627-8816

Turf and Garden
* Chesapeake, VA (804) 543-2071
Turfgrass, Inc.
* South Lyon. M1 (800) 521-8873

Twin Light Fertilizer & Seed Co.

* Monmouth Junction, NJ  (800) 522-4769
United Seeds
* Omaha, NE  (402) 331-4800

Walker Supply Inc.

* Pittsburgh, PA  (412) 561-9055

Westgro Horticultural Supply
« Calgary, Alberta  (403) 287-3988

GOLF COURSE NEWS

The Results Are In.

Seed Research of Oregon set out to find the Best 18 Bentgrass Greens in North America, planted exclusively to
our own varieties of creeping bentgrasses—Providence (SR 1019), SR 1020, or the Dominant Blend. A winner
was selected from each of the five regions and out of those five our judges chose...

...THE “BEST 18 GREENS IN
NORTH AMERICA”

EAST

. WEST
Jon Clark
Northview Golf & CC

Cloverdale, BC

Because of their proven, exceptional performance—Providence,
SR 1020, and Dominant Blend creeping bentgrasses are used
extensively, throughout the world. On golf course greens and
fairways the SRO Bents consistently produce beautiful dark
green, upright growing, fine-textured turf with reduced mainte-

Kevin Pryseski
Cattail Creek Country Club
Glenwood, MD

The Legends at Chateau Elan

SOUTHEAST
Mike Brisbois

Braselton, GA

Dominant

SOUTHWEST

Paul Ellwood
Club Terravita
Scottsdale, AZ

nance, less thatch, and excellent wear tolerance.

Dominant
MIDWEST
Don Tolson
Fox Hollow at Lakewood
Lakewood, CO

SR 1020
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