
Low
09".
100Y.

( "10
9~~
10 'A
10° 2

1 ""1031,
10 ~ ,
13'1,.
U7
10
100'"
10* •6)
77
89%
83 ,
91 •
90 z

1 8
71'"
8 ~
109
10 I,.
I J] V.
10114

".
9
80%
9 ".
10~
10i'4
104%,
1051'.J
100
97%
81%
50
40,.
9*%
101
o %
06".
08%
95
90'¥,.
9414
(4){,
91
100%
112
114
98
10114
101%
99%

10114
93"
9511a
58
98%,
9711a
99~
9"".
66'4.9 'h
8"74
( 5
100%
01 n
71~

108
100
75
8 ,
9,,%
03
97'h
99%
1041>,
94%87.
0\4

9 %,
94~
8~
10 %,
92
101
39
37'h
07
99%
40
101
99~
"9~%,

107
101'h
10 %,
9 I!:
70
ObI!:
9,,%
80
82
101
83,,1
80
90%
101~
101
9~
101%,
105
0%

100%
110

Small packers and shippers bought
lMlgs freely at Fr day s sharp reduc
tlon although both the top and bulk
of sales were lower due to the high
level of prIces on openInr; rounds the
prevIOus day
The extreme top was down to $9 40

With the r;eneral a,erar;e off ?Oc at
$9 25 comparIng v.lth a top of $940
for full loads and a general averar;e
of $9 ?5 the pre, ous Saturday There
was a good cleanup only ~ 000 pen
holders and InferIor hogs rema n ng
at the clo..~e In spite of the fact that
receipts at 17 000 were largest of the
season for Saturday Includ ng a good
many hogs attracted by the $1000@
1005 quotat ons In mid week

InflueJXl('d by \Ve.a.ther
Abnormal conditIOns ex sted in the

hog market durIng the last week
brought on prInCIpally by the b ggest
snowstorms In recent years wh ch
cut the movement of I vestock to about
half of the usual size toward the end
of the week
Ten dollar hogs appeared on the

sharp bulge and one sale of 230 Ib
butchers ",as made at $1005 Thurn I
day the high day of the week The
market was the most erratiC In sev
eral months Pr ces crashed 40(ri)00c
Friday and In some Instances shov.ed
even more loss W1th the week s clos
ing sail'S 55@65c below the h gh ~pot
Thursday DaIly averages flu<'tuated I
within a range of $9 25((j)9 80 Ind
eating the unRCttled cond tlOn of the I
trade The general averag-e for the
week however stands h ghest since
October at $9 45 and compares With I
$8 60 a year ago and With $8 35 two ;:=================.years ago I
The shortage in supplies last week

was the govermng fa<'tor of cattle
prices also The market fimshed 25@
60e ahove a week earher With the
general average at $12 0 stand r"
Within 5c of the h ghest SInce week
ending Nov? PrIces a,erar;ed $I? 751
a year ar;o and $13 00 two ~ears r;o I Chic.'lgo curb stocks moved Within
the latter belnr; the highest corre narrow lIm ts In a featureless short
sponding week since 19 0 The the sessIOn yesterday A Ivances and de
year average was only $1090 with the cl nes ",ere I mlted ranr;lng around a
same week In 19?4 averar;lng $8 70 pOint Southern Union Gas preferred
Fancy yearling steers ~old up to $16 2" ,\as in good demnnd at levels arounJ.
in midweek whIle $14 90 was paid for a po nt h gher and Fox Theatres an 1
prime weighty beeveo IChicago Cold Storar;e moved up a

pOInLLambs lI,ghf'r Pre",
Small rf'celpts and a, hlghf'r whole- S..•1,.,. m",h Low C1""" clo.e

lIlI.1e market for drp'lspd lambs nd t~~r~,,;Yc g~~1 ~gg g~ 6~ ~~ ~.,.
vaneed pr ces for In e lambs to the \88< Gas A 300 371!: 37, 37\4 \17
highest le,el In recent weeks The At! Pub t t B flO 9 9 9 9
top for the >\eek at $1385 was high g:::~~~riaJc \g 4.,. 3~ 4.,. 3~
est Since the mIddle of last Septem Canam Mctal. ~50 I. ~ 'I. %
bel' The general a\ erage for the (cnt St I T In 300 3aI'.J 35~ 35,. 3r, II,
week gained 20c at $1~ 70 but com Ch ca;-o A S c 4r,0 4\4 "', 4"'- 3~

Ch>.cagoC II S 50 50 50 50 51~
pares With $14 15 a year ago The (hlcago R T c r,o 10 10 10 1),
five year average of corresponding (urt... Alrpls 150 3"'- 314 3'4 3
weeks also stands at $14 15 Receipts CurUss Flv IlK 100 5" 51', 5~ 5~
totaled only 64 400 la'lt week against ~)(,~~ ~stAR~~t~ ~o8 4'%, ~~ ~ '" ~~
80034 the pr ceding week and 85613 D vcrs Trust S 1\ 0 8,. 81, 81t. 8%
two wC€ks ago DublI C Cp c 3 0 1~ 11~ 12 11%

Fanst",,1 150 (j 5~ 5% 612
Receipts for Monda,y are e5tlmated Fcd EI etr c 100 4612 461!: 46'h 53

at 14 000 cattle 65000 hogs and 15 F d Mot Ltd 250 11 10, 11 10'4.
000 sheep a""alnst 15 ?84 cattle 77 890 Fox Th a A 600 6 5% 6 4%,., Grn I rts <'om 50 7% 7% 7% 7'h
hog'S and ] 7 078 sheep a, week ago G H.ea.1ty&.Upt 1 0 75 ~3'l4 73% 75
and 7011 c.'l.ttle 26 685 hogs and 9 007 Grd R Mcta.1c 20 8'h 8~ 8~ 9
sheep the correspond n"" day a year Grd R VarnI.h 2~fl 7 ll'¥. o%. 7%.

" Greenrb 8 lnv ~l 7 6~ 7 7
ago Next week s receipts are cst! G rnther L Inc 100 ~8%, 28% 28% 28~
mat('d at 30 000 cattle !G5 000 hogs Hall Lamp 100 H 14 14 14
and 60000 sheep a""alnst 31583 cattle Hamb rIo C T 100 58'h 5811, 58~ 58~,., Harr Oran",e H 100 1 1 1 'l4
162 745 hogs and 48155 sheep a )lear Good Ruhber 100 30l!: 30lf., 3011a 31
ago In lIan llpe L ~l 0 40 40 40 40"'-
LIVE STOCK MO~ AT C1IICAGO L her y Uak e ,,0 8 8 8 8
Rereipt..- Cal Ie Cal;'es Ho•.s ~heep MeW I D prf 50 ~5 25 25 26%

Est Dcc ~1 I 100 00 I 000 1 000 Metal &.M 8 c 100!l !l 9 9
I"",t week ~S 200 1\~ 0 211 100 IH 4 0 aU Fro St pt 100 ",,14 ~ ~ 25\4 ~4%
Prev week 48 ~6~ 10 4!l ~ 4712 800H ag H P com 200 1 • 1~. 1~'" 1~'"
Y""r ago 40857 11 90~ 2"ll 711 67409 th Am Av I 50 4', 4% 4~. 5
~hipm nt&-- Northan Vi pt 50 3311 331!: 3312 34

FAItD c 21 300 " 500 "00 P t bone Mul 200 8 8 8 8
L""t week 1~ 100 300 38 00 ~~ 400 P ekrel Walnut 50 18 18 18 18
Pre •• week I ~ 1 11 401 33 447 ~ 001 ReI anee Mgmt 50 lll~ 16% 16~ 16'}<
Year ""0 II 5 617 11 1 I ~1 077 H.oose," t F eld 100 I,. 3% 3% 3%

Ry.cFF:TPTS AT ~O ~fAltKY.T" Sheaffer Pen ~OO 51'1. 5H "II', 5
Comh nL'<lren pts I ve.t ci at 0 mar- SAl 51!:%llf 2flO OH 96~. 06'" 98

ket. tor the last Vieek a d year to date I !'\tbn Nat G e 0 11% 11% 11% 11~
wlth comparat ve total. Sthn Un Ga. 300 IH" IS 18,", 18

Cattle Sheep Do pld r,,,0 ~ IV, "1'l< ~ Iv. ?
18 0 0 2 ~ 000 Stan I 0 lInd 350 fi~~ ,,~'lI. 5~'
I 0 "!l80 0 Stand 0 1 Xaa 1 0 ~ ~5%, ~5'l<

I 1 000 ~t 0 O(a Stan 1 0 I Xty 50 3~ 3~
I I 000 6 0 0 0 "11 000 A ~le n com 50 1~~ 171!:

11 4 1700 ) ~~ ) 00 ) I ~ 88 00 Stork 1ne F c "00 11 11
1_ 001 00) II 0 ) I H13 00 !'\w n sh B B B 100 (1% 61%
I ~fi 000;10 28a 0 0 15 III 000 liViit n W I !l( 0 3 I 3~'4.
14 10au) ~9 "74 000 10 (80 ) 'Temple ('Om 2 0 'h ~

10 Ii 14 b6 000 I (5- 000 I 1 000 Do ptd 1 f" 4 4
All k nds tbus tar lh s Je>r tota 6070* Therm i com I 0 20,," ~11!:

000 aga nst ",,300 a year go " "lj 'Ira slormer 4 0 16~. 18 ~
000 lwo cars all' 0 48 00 t1 ree years Vialgree Co c fiO 40 49
8&'0 at1d fll 04 0 1 lears a.. W zar I A com 4 13 z 1~~ 1311a

O( TSJDl J n F !'\T<lCK L\RKETS Tolal sales 1~ 00 share.
TOP HOG I RICES

Active demand lor huge was reported
throU<;hout the country at t1 e lower I r co
l.evel ComparaU e top qu tat 0 • tollow

'~eek Year
ago

$ H40
Ii ~
8
Ii iO
8 last
8 (0 I P I'
Ii 8 Cor
I:l 0 Cor
!l 10 C r
8 H Cor
) 0 CorHV

Chicago Curb
Exchange Stocks

No
thous IDgh
1 10 5%. 52 108 *'
1 do 4'1:. 76 D 97
3 0 4 ~s 77 E 06 if,
10 Hock V 1st c 411,. 99 96~
~ Hoe R & Co 6y s 34 77 8
2 Hudson Coal os o~ 08~.
5 H & M r! 5s A 57 97
5 do 0.1) nc os 57 77'h
23 Humb e 0 ol!:s 3~ 101%
60S 37 100'}<
7 II B II Tel rt 5s 56 10~,.
1 II Cent gold H,s 66 08"'-7do 4s 5a 87~

1~ IC&'CStL&NO5sA 63 103
2 do 41!:s C 6~ 90%,
"Ind & LvI 4. ,,6 87
01n and Stl 4lf.s 78 9
3 In orb R Tr 6s 3? 50
5 do eI 5. I 6 60 II,
1 do 5s stpd 06 61
57 Int Cement os 48 9
8 I &.G N ad) Os 02 881!:
13Int Match "S *7 rcts 97%
7 I t Mer !If s t 6s 41 97
1 In t I a er rf 68 ,,5 88
9 lnt R Cen A1st5.'"72 7014
~ ItT &T 4 ~s 5 94
29 do <!V 4 ~. 39 12~
5Ia Cent I st 4s 51 9
20 KCFtS&M 4s 36 95
1K C P&L os vo 10311,
10 K C So 1.t 3. 50 760/,
4 do "S 50 99%,
o K C Term Lst 4s 60 80
6 Kas G&E Os 52 10"
1 ]{e th B F 6s 46 78'"
10I{ & I Tm 41f.,.01s1pd 00\4
1 K ng Co E v 4s 49stp -5

10Lacl Stl"s 50 101'"
11 LS&MS deb 4s 31 99
11 Leh C&N 4 ~8 54 97
1Leh C & N 41!:. 54 97

30 Loews lnc 6s s i ww10~%
6 do As 41 no war Of)%,
1 Long I. deb .os 37 98
1 Lou G&E rig 5s o 101
1 Lou & Nash 7. ao 100%,
2do ,,¥.s A 003 100
o do !rold 5s a7 101%,
18 do un fied 4s 40 ) 'I,
10 Manh Ry con 4s 90 ,,4'h
1 Man&S>\ col s 31 9!l'h
6 Mar St Ry 7. 40 80
7 M d and NJ 5s 40 100
21 M tvale Steel 5s 36 100
6 M Iw EIR&Lt "S 61 00%
5 do *I!:s 31 99'4.
8 MStP&SSM 6"." '31 99'l<
3 do gnar 5s 38 08"'-
2 MX&.Tnr 5s A 62 101
5 do adj 58 67 103"'-
9 do 4~s 78 94
2 do pr I en 4s B 62 8714
7 M P 1st rtg 5s A 65.101
3 do 1at&rtg "" F 77 9811a
5 do 1st&.rtg 5S G 78 99

?9 do c•. 51!:s A 49 10611a
12 do gen 4s 75 75%
3 Mont Pw 5s A 43 101
13 do deb 5s 6~ 100%
2 Mortg Bond ". 32 06'h
3 Namm&Son 6s 43 97'"
33 Nat D Pr ",s 48 98
3 Nat Ral 61f.,s 47 20,.
15 Nat RR Mex 4. ,,1 5~
1 New Co GlUl "s 48 100'1,.
1 N En T&T 5. o~ 105 h
1 do 4 hs B 61 98
16 N Or T & M 51!:s51 10~'"
4 NxC&HR d 6s 30 100%
1 do rt& mp 41>s2013 100

2;1do 4. H 97'h
2" do con 4s 08 89%,
1 do L Sh c tr 3%s 98 78
13~YC&StL 6s A 31 101%
14 do "y s A 74 107

do ret 41f.,s C 78 07
5 do deb 4. 31 99
2 N Y Dock Co 5s 38 3 ~
1 N Y E lIst ret 5s H 103%
5 NYGELH&P pm*~ 49 9~*,

16 NY NH&H 4Y,s 67 91~
4 do dcb 4. 56 81~
1 do Cons Ry 4s 54 73
5 N Y&NJ Tel 58 3 100
2 N Y & R Gas 6.51 103 •
30 N Y StRy*y's 62 ~ >\I,
10 N Y Sus & W II'".40 78 II,
10 N Y To deb (js 41 106Y.
4 do 6s 49 110\!,
5 N ag Fal s P 6s 32 101\1<
3 N a L&O PIstr5s ,,5 101 •
"NorIo , & S 1st5s 41 04
1 No 101 S ret 58'61 56
1 NorI & W c 5 96 01%
1 North Am Ed "S ,,7 09%
13 do deb 5 s s B 6 I 100"
~ No Oh T &.L 6s47 Oill>

~1 Nthn I ac Os 2047 11~%
8 10 5s C ~0*7 104
2 do 4Y.s ~0*7 97
17 do gen 3s 047 65
1 Nor St P Os 41 105%
14 Orc Sh L 5s gt 46 1041!:
10 Pac G & E 5s 4~ 10~
5 Pac r & T 5s 37 1 1 '}<
4 do 5s 5~ 10414
3 Pan A P&T cv 6s 34 104
~ Par Fam Lasl 6s 47 9
17 Pa he Exeh 7s 37 30 ~
fi Pa&D x Cern 6s 41 7a"
30 Pcn R R 7s ao 100%
7 do 6 s 36 109'4.
15 do 5s 64 103
51 do 4%s O~ 98'4.
5 do con 4 nS 60 100%
2 Pa. 0 & D o!~s 77 06 I!:
~P & E 1st 4.s 40 81>f,
2 Pere Marq reI 5s 56103 1

81 h 10. Co 5s 7 !l8\4
39 P&R C&.I cv 6s 49 93'h
4 Phi I ps Pet "~8 39 9 V.
~ P Ar Ca.nal OS ,,~A 10
Portld G .••1 5s 3" 100\4

1 Port RL&P 6s 47 07
1 do fls 10 !l7
6 Poslal Tel 5s 53 !l414
4 I h Sec E&G 5s 65 103""
~ I ro 0 I I>s 37 100 ~
10 R<jg Coal 41f.,s 97 0 'h
11 Hem R 5 hs *7 w w 9~ •
1 ]{epl&S rIg ,,""s 5~ 1 a
30 RhO I O. 14 et !171!:
3 R G &.W col 4s 49 81 ~
6 It I A & L 41!:s 34 !lO
~ ROC'he.,terGas 7s 46 10 'h
25 StLIM&.S ",en 5s 11 1 0 ,
I I 4s R&G d v 33 0" ~
2 StL&SF pr I 4.A 50 87*,
3 10 "S B ,,0 101%.
21 do 4¥.s 78 90
~" S LSW con 4s 3~ 98
3 StP&KrBL 4 "s 41 04'"
" ~tJ M&M cn 4\!,s 33 98%
~ StP Un Sta 5s 7~ 10*
5 ~anA&AP 1st 4s 4~ 91'4

37 Sea A L con 6s 45 71'4.
4 do rIg 4s 5!l 50
3 10 ad) 50 49 rt 47%
10 Seab Al Flo. 6sA 3 6ll
I Sharon Stl H "If.s 48 !l5
6 Shell P pe L 5s 5~ 94
2'08hell Un 01 5s 4. 95'h
10 Shubert Thea 6s 4 50
3 S leo an Am 70 41 lY.!%
26 S ncla r 0 I 7s 37 101'"
8 ]0 G\!,s 38 100
a do Crude "I!:s '38 97'4
1 Sm th A 0 61!:s33 101"
2 So Colo Pow 6s 47 10 'h
3 So Bell T&.Tos 41 n 101 •
53 So Pac 4'1.s 69 ww !18I!:
1 do rt. 40 "" !l1'h
1 So Ry 61!:s 56 1~~'4.
10 do 6s ,,6 116 I!:
4 do con 50 94 107'4.
4 10 gen 4s 56 881,1,
7 S w Bell Tel 5s ,,4103'4
9 Stand M II "s 30 100\1,
20 Stand 01 NJ 5s 46 102*,
6 St 0 I NY leb41!:s 51 97
~ Stevens Hotel 6s 4" 88'h
3 TRRAStL ret41!:s 53 89
44 Texas Corp ,,0 44 10111a
3 TP Mo P ter 5-'hs64 104:4
12 T & ;p 6s C '79 99 ~
~ Th r I Ave ad] s 60 0
1 Tol TrLt&P "hs 30 100
5 Tr 0 1 1st6%s 38ww 98'11
~ Trumbu I Stl tis 4,0 103
1 Un EI Lt&P 5s 32 100"'-
1 do 5 h' 5* 10~ "
5 Un 0 I Cal 6s 4~ 106'<
6 do 5s C 35 09
15 Un Pac 4s 68 88

Q Un Drul:) Delos 53 9'0
6 U S Rub 7%s 3() 10014
2 do 5s 47 81

Saturday Dee 21 1929
$ 6 150 000 J:ear ago
2 962 815000 Previous year

Low
108%,
07
96%
9 ~')8
77.
68'\<
96 h
77'1.
101¥,
100Y,
103 ~
!18~
87%
10 'h
96%
879~
50
60 I!:
01
91
8814
07
07
88
71>
9 {'¥,.
119

o
94%
10 III,
70%.
99%
80
104~
78%
90\4
7"
101'"
99
97
97

10~%
!l1%
98
101
100%,
lOll
101'}<
0"
54~
9011,
88¥,
99%
90%.
99
99"'-
99'h
98'4
101
10314
94
8714
101
98',!,
99
105%
75
101
100'"
9{J.'h
97,",
9 %
20'h
5%

100%'
10,,'h
98
10~%
10,,¥,
100
97\4
8978
10114
10611a
97
99
73%
103~
9 '\<
91%
81%
73
100
103~~3
78'h
106,.
110h
1011>
101~
04
56
91%
O!l%
100"
98'h

11 ~
104
97
6411,
105 k
104'h
101',
101 s
103 )8
104
0*,.
"9 ~
73'h
100¥.
108%
10~ II,
08
100%
96 I!:
84,.
103'4.o ,
O~ •
01%,
10~
100'4
!l7
97
O~%,
10311,
100
97
!l3
100
97
81'h
06
106'4
100,",
!l5"87y'
10111a
89
Milo
94~
08
10*
91\4
70
54
47%
0.
95
93%
94'Y.
40.
92'4.
101
99%
90%
lOll!:
10 %
101\1<
08"
91,.
12 "'-
116
lOB%,
88I!:

10314
100
10~%
96"'-
88
89
10114
1046
9911a

100
0814
10~
100"'-
102"
106'\<
98'"
87'h
95
100
80%

No
thous mg-h.

~ Un v P&.R deb 68 36 6~'h
2 Utah L t&Tr 5s 44 03
3 I tah Pr&Lg-t os 44 O!ll>
? Va M dl gen 5s 36 100\(
1 Va Ry 5s 62 103'4.
5 VaRy&Pow 5s 34 100,",
!lWabash 5s B 76 99 ,
"do 5~s 75 10~"
10 do 4"s C 78 90%
1 Wcstchcst Lt os 50 10~
8 W Penn Pw o¥.s 53103
4 do 5s E 63 103'"
1 Westcm Elec 5s 44104'1 •.
5 Western Md 4s" 80¥,
6do ,,¥.s 77 9"
7 Westo: n Pac 5s 46 97
4 Wheelng su 51>s 48 10~
o do 1st ret 4,.. ,,3 87
<.> W ck Spen ~ 7s 3" ~8
10 do ev 7s ct 7
9 Wilson Co 1st 6. 41101
4 WestchesAms 7If.s 41100%
53 Yngstwn S&T 5s 78 101

FOREIGN
2 ANt b P&.P 5s 03 83
6 Adr at cEI s t 7s ~ 97
10 Ake shus s t 5s 63 89'"'
1 Ant oqu a 7s B 4" 76
1 do 7s D 45 76".

169 Argent govt 6s A 07 96
10 do 6s B 58 96".

;2 ~~~~ ~s 55; JO~t" ~~~
13 do • f 6. 60 May 96".
02 do s f 6s 60 Sept 06%
24 do s t 6s 60 Oct 06
17 do s I 6s 61 Feb 96
7 do s t 6s 61 May 9,,*,
13 do 0 "s 6~ 8914
1 do "S 45 8o'h

103 Au tral a os 03
8 00 ,,7 03
8 do 4'hs 50 8314
1 Austr a • vt 7s 43 103"<-
1" Batav an Pet 4'hs 4~ 93
1 Bava a 6"s eio 9~'4
3 Bel urn 8s 41 109Y.
11 do 7 s 45 11,,%
26 do 7s 5" 109\4
28 do 7s 56 107
4 do 6¥.s 49 10,,1>
8 do 6s ,,5 100%
16 Ber n 61>s 9 \4
6 do 6s 58 88%
3 BerlinElvRya 61!:s 56 8714
8 Boliv a Rep 8. 47 02Y•.
7 do 7s 58 77
3 do 7s 69 ct 77%,
20 Bordeaux'Oity 6s 34.1.03
58 Braz I 8s 41 93
21 do 61!:s 1926 27 74',!,
20 do 61!:s 1927 57 75
7 do Cent Ry 7s 52 87
3 Bremen 7s 35 98%
19 Budapest 6s 6Z 7~'h
5 Buen Ars 61>sB 55 96
4 Buen ArsProv 6s 61 85
3 Bulgana 7s 67 76
1 do s 1 7"s 68 8414
1 Caldas 71!:s 46 80
16 Canada 5s 31 10014
1 do 5s ,,2 10~~
8 do 4'hs 36 98%.
4 CluJe 7s 42 09
28 do s I 6s 60 89\4
4 do s t 6s Jan 61 90%,
3 do s t t>s Feb 61 89
1 do s I 6. Ma eh 62 8!l

20 Ch Mtg B 6%s 41 97%
3 do 6 >2S 57 931!:
11 do 6s 61 87~
9 Colurn R 6s Jan 61 68'h
2 Gol A M B sI 6s 4.8 66
7 Col M Bk s 46 73
21 do 7s 47 7~
1 do 6¥. s 47 70
11 Copengagen 5s ,,2 07
1 CopenII' ~ 5s 54 88'h
6 CordOba Cy 7s 57 8214
'Z Cu!>a ol>s 53 101
2 Cund na s 1 6'hs ,,9 67%
54 Denmark 6s 4? 104'"
10 do 5'1.s 5" 100 h
25 do 41!:s 6~ 90 II,
5 Deutsche B 6s 3~ ct 08
1 Dom R 5 ~s 1st 40 89
1 Drcsden 7s 45 05%
4 D East Ind 6s 47 101%
5 do (js O~ 101*,
1 EI P Gcr 61!:s50 01%
8 Est R R 7s 54 1041'.J
1 Eston a 7. 67 7"
7 F at st db 7s 46 nw 90
10 F nland lls 45 91"
2 do 7s ,,0 98
1 do 5'1.s 58 85"'-
2 Fr NMSS 7s 4" 103Y.
41 Frencb R 71>s 41 118 h
95 do 7. 49 111'h
4 Ger CAB 76 50 9~ ,.
3 do 6s 60 July 79
11 do 6s 60 Oct 70
1 do 6s 38 8,,'h

46 Ger E Ln 7s 49 1061!:
1 Ger G E 6¥.s 40 nw 03%.
1 Graz 8s ,,4 04
2 Gt C EI P Jap7s44 90
~ Gre<'k G s 64 08
1 do 6s 6S 83
5 Har M n 6s 49 ww 87
1 H,..,g Mun 7s 46 85'h
2 lIseder St 6s 48 ct 8~
1 1 sh Fr Sta 5s 60 97
~ Hal Cr e7s \ 37 93
4 do 7s B 4.7 9314
16 Haly 7s ,,1 94%,
15 Jap Govt 611,s 54 101"
3 J gosla Mil 7s 57 77 "-20 Kreuger &. T "S 59w O~
20 Xaro.tadt 6s 43 70,",
GLAst H E 6"s 44 80,.
13 Lyons C ty 6s 34 103
31 Marse lles 6s 3* 103
1 Mede I 6 6s 5* 68
10 Mex 4. 19015* as 11 •
5 do 4s lOla ge 15'"o M Ian 61!:s ,,2 85
3 M nGer O'l.s A 59 ct 5%
3 Monte deo 7s 5~ 00

12 do 6s A ,,9 80\4
1 Nelherlands 6s 72 104
,,1'1 ~" Wa es 5s 57 88
• do lis 58 88',!,
!\ H.y 6'hs 50 1 •
NorViay Xgd 6s 43 10~%

4 do 6s 44 10~%
10 do 6s 5~ 10~ ,
3do 5'hs 65 100~
do 5s 63 9{J.\4

12 On Dev Ltd lls 53 Oo!Ii.
12 do dob 5¥. s 58 86%
5 Pans L &.M 7s 58 104%,
6 do 6s 58 10111,
4 Par s Orl Ry 511,s 68 98
7 Paul sta. Ry 78 42 9714
4 Peru 6s (;0 72%
15 do • f 6s 2d 61 73 I!:
7 Poland 8s 50 92\4
5do 7s 47 80
3 P A) elm' C ty 8s 61 93'h
5 Rh nUn 7s 46 w w 08%
10 do 7s 46 no war 9 14
1 Rh nWpb E P 7. 50102
8 do 6s 3 w w 90',!,
5 R 0 Gr do Sul 8s 96%
3 do s 66 80
2 do 7s 07 80
4 do s f 6s 68 67
3 Rode JaneIro 8s ~ 94"'-
6 do 6%s 53 7614
12 Rome 61f.,s 52 88%
3 Rotterdam 6e 64 105\4
5 Santa Fe Arg 70 42 90".
7 S Paulo C ty 611,s 57 75%
2 S Paulo 8tate 8s 36 95%
8 do 8s 50 92'4
10 do 8s 68 07
2 Se ne France 7s 42108
2 Strbs Cr &.SI 8s 62 88%
4 do 7s B 6~ 70\4
4 S em &.Ha.16%s 51 101'h
580 .ons C ty 6s 36101%
2 Sweden Xgd 5'hs 54104%.
1 SViso ConIed 8s 40 108'4.
2 Toho El Pow 7a 55 99 h
1 do 6e 32 tets 96%,
1 Tok 0 C ty 5s 52 75-%.
1 do olf.,s 61 87%.
1 UK GB&.I 5'h8 37 102%
1 do 5s 47 98
8 UnStlWk 6'hs A 51 86lf.,
15 Unl P &.Pap 6s 52 83
6 Uruguay 8s 46 106
18 do 6s 60 93"'-
4 V enna s t 6e 52 84
1 Wph U E P 6s 53 70
2 Yokohama 6s 61 96

Low
61
93
90~
100'1.
103'11
100 ~
99 V•.
102
90'4
103
103
103
104'4
79%.
95
97
10?
86%
28
27
100.,.
100
100'4

Saturday 1929
Sales todaY ......••.... 155 000

I Year ago 66 000
Cl-4rCAGO STOCK TRANSACTIONS Saturday Dec Z1, 1929

Total 1929 80 247 000
Previous year 37 456,.589

1411,
37
20
24
16
1'h
] 6,.
~O%

Descript on-
t Abbott Laboratorice
Adams Mtg Co
Adams Roy
A I Amer can Mohawk
tAll ed Products Co
A I ed Molors Ind

Al orler Bro. cvt pId
tAm Colortype
tAm Comwlth Pwr A
Am Equ t es Co
Am Radio Tel Stores
Art Metal Wks
t Asso Tel uui
Asso Inv ..........•.
tAtlas Stores
tAuburn Auto
Bancokentucky Co
Bl m S Inc
Bast an Bless Co
Baxter La.und
B nl ~ Mio Co
Bend x A ation
Borg Wa.rner
Brach & Sons
Brown Fence&W re
Do B

Druce E L Co
Burnham Trad Corp
Butler Bros
Ceco MIg Corp
Cent II Sec lnc
Cent Pub Ser A
o OOCentS W Utll
Cham Belt
Chi Co p
Do pfd

Cbl E ec Mtg-
Ch Investors Corp
Do pfd

Ch Bys Ser es ~
Ch Yellow Cab
• ·Cit 1;"8 Serv Co
Commonwea th Ed s
Com Water Servrce
Cont Ch Corp cUs
Cord Corp
Cons nners pfd
Curt s Light nil' lnc
Eddy Paper
t Elcc Household
Elec Res La!>
Emp re Pub Ser Corp
Foote Bros
Gen Water Works
t:·G eaner Comb Han
Gr g-s!>yGrunow Co
tHa.11 Pr nt Co
Han isch Ieger Corp
Hart Carter pfd
Houd Hers bey Corp A-
Do B

Hormel G A
t Inland Ut I t ell Inc
t tInsul UW lnvestment
tIron Fire vt ct
tKa.1ama.zoo Stove
tKatz Drug-s
Xellogg Sw tch
Xcn &ad Tube Co
Keystone S & W
Lane Drug ~tores
Do ptd ....•..••.•••.•

Lehman Corp
L !>byMcNeill

I_IU:':O-D v yld,
H gh Low pct B d Asked.
6 36" 3 3,,11, 38
4112 :':8 8 7 28 28'h
"7 8 9
ilU 2 1% 1'"

Close. bl'4 3 10 3
61 5 'h 15 (j 7
93 51 34 77
99'1. 49~ 22 II 9
100 h il ~ 18 z.e
103 ~ I ilei 15

l~g~ ~7~ 1;14 17 7
102 5 18%, 48
90"'- (l6')f, 4lJ 61
103 41> 14'h 16 7 15
103 510 1 0 21 185
103% il1:4 19~ 20
10414 :?U14 23
~9:y., 6 32 6 3 391>
95 2li 12 167
97 3514 24'h 9 3
10~ 1001 24 63
86% II 26'h 12 1
28 12 1". 12 1
27 illi'l<. 17 1a 2
101 37 10 190
100 l:Sli'h 41 5 1
100% 65'h 20 11 1

4r, I3'h 12 9
83 !'{I!: 16 14 7
97 40 2
89 5811a 25
76 26~ 12%
76% I 59~ 42
95,}, 73 12~
96,. 69 30
06h 13 3
9611, 51'h 6%,
96". 00 30
96% 7 2
96 35 22 111
96 6814 19
9,,'}< 440%, 2Q2
80'1, 21 1211a
851> 97% 59 46
9~%. 37'1. 9
93 80 60 100
83 31 18 71
10~% 28 18
93 00lf., 30

9 "- ~2'h %,109 37 10 68
115'4. 3~14 13 7 9
10014 3114 20 8 0
106% 2" 17'h 55
1051!: I g~% ~~'"' 19 ~
19~*' 33% 25'" 64
88% 3414 18 9 8
87141 e- g14 i~ ~
92 58% 33'h 59
77 27" 2414 6 8
77% 149\4 30
102% 38 23 40
92'}< 131 50 72
73%. 73 28
75 1911a 5
87 42 9 188
98% 58 23 130
72'h 29% 2
96 32 14 12.9
85 135'h 72
76 22%, 10ilo84'4.1-~~-~=~=--==-~-_..:...-_~=-----------==---=--~~=:-======::::==::::==::::=~~===============::,
80 I
100.
10~¥.
98'4
99
89 Inqu'f'ie3 mtut bear the .'gnatvr6 Clnd adttr6&3 01 writer Answer. 0,

~g% public intert~&t will be pUbli&hed, th036 not 01 general interest will be maUed
89 il damped sell addressed envelope t.s inclosed. Address lettef'& to Investor •.
~~I!: ~Hle Answer. are based "pon inlormatlon which The Tribten6 belte17e.
~~~ correct but bel/and care in .ecuring H The Tribune assume3 no resp01lS1Mlitll

~~ I Sunday December 22, 1929
72% [Copynght 19~9 By The Ch cago Tribune 1 trust varies in proportion to the flue-
Zg%, The Fu:ed Investment Trust tuatlOns n the market prICes of the
881> I It has been estimated that In 1928 stocks compns ng the UnIL
19~ I the offerings of Investment trusts When one un t has been sold the
67'l< I were approximately twelve per cent underwnters purchase another block
104 of the country s total stock Issues and of shares IdentIcal With the first de-
l~g~ that In the first SIX months of 1929 POSit them With the trustee and pro
08 I they totaled 41 per cent ceed to sell a thousand shares ill the
~g% I In view of thiS sudden burst of pop second deposited un t
101% ulanty It may Interest many to know The unden\nters add to the price
101%, someth ng about thiS method of finan of the shares that they sell an extra
1~~~ CIng which IS comparatively new in charge to cover the expenses of or
70 I Amenca. In th s art cle we shall gamzat on and profiL
00 I POint out some of the outstandIng ..•...
~~ character stlCS of one type of Invest PortfolIO Known to 11We~or
8514 ment trust-the fixed trust In a fixed Investment trust the list
1031> Ong nally the Investment trust was of stocks and bonds mcluded In the
ii~~ Intended to prOVide the Indlv dual WIth trust s publ shed and the In,estor
9~'" a means 0 atta n the greatest meas knows what he IS bUYing If he IS
79 I ure of sa~ot ~or hiS pnnclp11.l and a
79 more stab hzed return by diverslfica good at accountIng he may even be
8 I!: able to compute from day to day the
106 h hon of r sk amount of fluctuat on In h s shares
3*, ThiS Idea IS stilI carned out In Once establ shed a fixed Investment
94 some fixed investment trusts In trust IS automatIc Ord nanly noth
U~ others diverSificatIOn has been hmlted ng IS left to the discretIOn of a direc
83 to a certa n Industry or even a certain torate and no changes may be made
~;I> group of compames w thIn a partICu In the portfolIO
82 liar Industry D v dends accruing to the stocks In
07 When an Investor buys a share of the trust are regularly collected andg~, stock In a fixed mvestm~nt trust h~ d vlded proportIOnately anIong the In
!14'1<lIS Simply buy ng an eqUl y In a um vestment trust s own shareholders
101'4. of deposited stocks and bonds The market for shares In fixed in
~7 ~ I ..•... vestment trusts Is usually lImited to
70'" How It Is Set Up hat prOVIded by the company which
80"" I The fixed Investment trust is usu orgamzes the trusLir~ally arranged n this way The Y-- When an Investor buys shares of a
68 I company organizes a trust by pur fixed nvestment trust he pays a high
11"'1 chas ng a number of shares of stock er proportIOnate price for what he
~~~ In lead ng corporations mdustnals gets than he would have to pay for
7" ralls pubhc ut IItles e c The I st the IndlV dual shares of stock on the
!l8 may Include a number of bonds The market He does so for the priVilege
1~~'4. total number of shares may be around of obtaIning diversification that he
8ll 125 and the number of compames might not otherWise get on a small

88% whose stock Is Included In the trust ~~u~r~c~h~a~s~e~o~f~s~t~o~C~k~~~~~~~~~~~~~~~~~~~~~~~~~~~~~io~~ may be about 35 These figures, of
10~. course vary In d fferent trusts
ig~~ The entire Unit together with a
06'A cash reserve fund, is deposited With
94 ~ a trustee. Then the underwnt ng
19~~ company sells a thousand shares
101'h against the deposited umt. Each
08 share which the Investor buys there
~~% I fore represents one one-thousandth
73'h ownership or equity In the unlL The
~~% market pnce for the shares In the

9311,
!l8%
19~ COFFEE
90'" NEW YORK. Dec 21-(Al)-To<!ay'. mar
96 ket for coffee fnt Ires was hIgher on cover
80 mg promoted bY the steadier ruling of
80 Braz I and talk of a better tone n the
67 pOt situation No 7 contracts closed 1 @
9414 42 pomts net higher Sales ~5 000 ba.s
76'4 I Sanlos contracts closed 25@52 pomts h !,her
88'4

1

Sales 33 000 bags Clos ng Quotat ons San
105 tos contracta Decem!>er 1~ 67c January
90 11 1~e March 1107c May 10 65e July
75% 10 60c September 10 550. No 7 pnces
ll'5 tollow
9" ~
61114 0I>en-Hig-h Lo.•• Close. close
108 De""mber 8 17 838 8 16 837 7 90
88'" March 7 40 7 50 7 40 7 50 7 30
76 May 7 29 7 38 7 29 7 38 7 15
101'h I Ju y 7 33 7 39 7 33 7 ~9 716
101 %. Septemoor 73" 7 38 730 735 7 17
104%, Spot coffee steady R 0 7•. 9@9>!1c Santos
108\4 4s 14@141!:c Cost and freight offers n
99'h eluded bourbon 3s "nd 5e at 11 70@12 45c
96* I Braz an port recclpts. 43000 bags Jun
~~~ d aby 19 000 !>ags

102%
98
86
83
106
92%,
84
75
96

15
39%
23,.
24\4
17
2
1711,
22
581>
15~
19"
21

"6
32%
3214

40%
12\4
"7
;I~'h
32 I!:

83
96%
80
76
76'"
04'h
95
95
9"9,,':'.
95
96
95%,
91>14
8914
80I!:
9~~,
03
83
10~,\<
92':'.
V •
109
11,,'4.
109'4.
106%
100l!:
100%,
94
88%87
92
77
77%,
102%
92*,
73%
74%87
98%
72%
9684"76
8414
80
100,",
102I!:
98\4
99
89
90
8714
8!l
97
03'h
87\4
67'h
66
2

7~~
70
96%,
88I!:
81
100%
07%,
103%
100 h
90~
08
89
9"I!:
101%
1010/.
91'h
1041!:
7"00
91
98
8,,14
lOa
118
111
92'"
81478'"85 I!:

106".
93*,
94
08'11
98
83878",.
82
97
03
9114
04 1

10114
79 '4
70'"
86'"
102%,
10 %
68
11'"
10'"
84*,
75
fr8
8014
101
88
88':'.

1l 'h
102,\<
10 ){,
101'h
100 ~
96,.
93%
86
104%,
101%
98
97
7 IIa
73'h
91'h
80
93%
98'"
94
10~
90
9678
70
67
9414
76
87ilo
105
90
75
95
92
66"'-
108
88'"
76
101',!,
101"'-
104'}<
10814
99'h
96%.
7,,%,
87%
102%
98
86
83
105',4
92%84
70
95%,

18
12
46
261>
15,.
161>
2,,'1.
36
21'h
4
1314
371>
7
7
31%,
2
25%,

20%
12%
47
27%
1,,'}<
17
26
3614
21ilo
4 I>
13~
38~
9
7%
32
4

2614

43

58

8.1

94

31 245
13
64%,
1~,.
60
17
17%
40

%,

250
15
65
1"14
6411,
20
21
41 .,.
25
18%,
"5
18\!,
19%.
20
28
20'h
22'h
1011a
33~
25
59-'4
25
64'f.,
39
5'"
9
26
I)
15lf.,
73
18

20

18
24
17%'
19%
28
27%
20
21'h
10
33%,
2414
59
24%
61lf.,
38%,
5
8

24
4'f.,
14
68
17

Sales.
1100
150
300
400
100

5600,,0
200
{50
300

1100
15,,0
400
100
400
350
400
2,,0
400,,0
150

1>700
2100
100
300
100
100
450

2850
850
100
nOO

4200
100

71,,0
2100
100

6150
700
50
250

3150
4 5
100

3050
11,,0
200
100
500
500

13,,0
200
5,,0
100
150

18500
1000

o
300
300
700
100
650

5350
100
150
50

100
200
700
50

300
1000
150

Hgh
38
28%
8,.
1\1<
33~
15
39
21
24'4
16'"
2
17
21
57%,
1"
192
21
2314
40
1214
26
32'h
32%
1l~
19
13
47
27
16
17
~6
3614
22
4 %
13%
38
8
7%3~
3
2614
2"

246
13
6"14
1~%
60
18
17%
41 .,.
23 I!:
18%
2a
18
20%
2814
28
20'h
22%
19~
3~%,
25
59'h
25
62%
39
5
8

23',!,
4'h
15'h
70
17

Low
38
28
8'"
I%,
33'}<
15
39
21
23%.
16
1%
16'4
21
57
14%,
180
201>
22
39
1214
26
31
31%
1614
19
13
47
25 I!:
141>
16'h
26
3,,1Ia
21
4~%
13
37
8
6%

31%
3
26'.4
23

23714
13
6414
11%,
60
18
17%,
40

%,
23%
17
24%
18
18~
28\4
28
20
22%
19\4
33%.
2414
57%
25
6111a
39
5
8

23%
4'f.,
14'h
70
17

Net
Close chge
38
28%+ '"'%
8"'- ,.
I%,- 14
33~+ %
15 - %
39
21 -
2414-
16 -
111<-
17 -
21
57%,- %,
15 + %
190 + 1>
21
2314-
40 -
1 '4.+
26
32%+
3 'h-
161f.,+
19
13 + 1
47
27 - %,
15%+ %.
17
26
36'A-
21%+
4~%+
13%
3716- %
8 + II!:
714
31%- %
3
2614
241!:+ %
246 + 6
13 + I>
65 + 14
1~ i4
60 - 4
18
17%,- 14
41 + 1
~

2~'I.
18;0- ".
25
18
19%.+
28\4+
28 +
20%
22%
19lh- 2
33%,- %
25 + %
5914+ I%,
20
6216- 2%
39
5
8 -

23".+
41!:-
15%
70 - 3"'-
17

No !>oude
°Ex diVIdend

diVIdend m stock
tPa.ys extra <!tvidend tPayO stock diVIdend also lEx rights. 'Pan
zDlvidend not yet announced • ·Pays stock and casa

-I929--D v.yld
H gh Low pet
31'h 22 74
iUl'h. 17 100
54){, 32
23%, 214
33\4 12 28 6
39% 20 89
36% 15 88
34'h 14'1. 20 0
50 2014
5 2
4%, 3',!,
35% 18'h
98 89
13" 10"
56% 5
4~14 10
31 3"
36'h 16 121>

% 64 29%, 61
14 55%, 14
14 118 74 82

6614 20'4 62
26% 25
43'4. 4%
64'h 3:':% 64
4~% 15
70 29
90 60
90% 61
1"". I>
29 16 108
&7 87 67
31% 16 83
33 6~ 22 2
5~ 15 47
12% 7
37lf., 23 83
30l!: 14 88

~~~ ~~ 19 g
35 15 78
92"'- 0214 2 7
18'h 5 7 7
90 50 40
30 17
41 20 77
3al> 10 120
40 l)~

3814 30 <.> 1
22 10
145 123 60
37% 25 07
21 10 1 5
39'h 20 77
37 10 18.2
4214 114

% 921!: 3"
14 III 13
',4 141 5'h

27 5 300
55 14'1.
51> 191> 60
37 19 10.<>
27 71>
20% 12
36 20
~414 19
57 29
77 38
8 4 rs 0
62~ 6% 26.<1

Bid. Asked.
27
1014
34
2\4
9%
22'h
17
12
25%
214
3
21%
98
13414
10
19%
4%.
17
35
14
73
292,,~
5%,

46
16
37'1.
68
59'h
6

20
3711,
20
9'h
19
7~
24
17%
4~
30
20

Descrlpt on-
Liudsav Nunn Pub
Lion 0 I Ret
Manl attan Dearborn
Meadows M!g
Ma ks Bros Thea cv pfd
McGraw EI Co
Merchants &. Mtg- A
M d Cont Laund
tM dd e West Ut lUes
Do war A .
Do war B

tM dland United
Mss Val Utl7o/c
Montgom Ward class A
Morgan Litho
Mo Kansas Pipe Line
Munc e Gear A
Musl eg on Mot SPC
Nat Battery Co
Nat Sec Inv Co
Do alot ctfs

Nat E ec Pow A
Nat Share Ho d
Nat Un on Radio Corp
tNoblitt Sparks
N & S Am Corp A
No tl Am Co.
§Norlh Am Lgt & Pow
No thwest Ban Corp
Oshkosh Ove ails
Do pfd

Parker Pen Co
Penn Gas & Elec
Process Co
Q R S De Vry
Bedlroad Shares
&alb Pack ng Co
ReI ance MIg
Ro ns Hos ery Mills
Ross Gear
Sally Frocks lnc
t Sears Boebu ck
Seaboard Ut lities
Sheffield Steel
Stand Dredga
Do cv pId

Stand Pub Se"V
1Stc n te Rad 0
nStone H 0 Co
Studebaker M 0
Sw tt & Co
Sw it Inti
Sutherland Paper
Time 0 Stat Control
Un t Co p pfd
Un t Repr-oducer- Corp
U S Gypsum
U S L nes
U 8 Rad 0 &. 'I'elevta on
Utah Rad 0 Prod
Util Ind Corp
Do pId

VanS cklen Corp
Wahl
Warchel Corp
Do cv pfd .

Wcxtark Rad 0 Stores
Wleboldt Stores, Inc
Wmton EngIne
Wolv Cement
Zemth Radio

Sales Hg1l. Low
50 26~ 26'"
500 20 19

1000 31> 34
~OO 214 2
50 7 7
100 2"% 22lf.,
100 17 17
600 1~ 12

11 000 25%, 25
400 2 2
400 3"'- 3
300 21% 21
50 97 97
50 13~ 132
100 10 10
550 19'1. 10
50 4%, 4%,

150 10%, 161!:
1000 33 3~
100 13. 13lf.,
3,,0 7~%, 7~
250 ?O 2 %,
,,0 2",,- 2"14

400 5% o
300 46% 4,,;<

12,,0 16 1"".
500 38 37
1 0 67% 07;<
100 59 59
200 6 6
100 18% 18'h
450 37~ 3R
100 18\4 1814
300 9~ 9
100 17 17
700 7% 714
50 ~4 24
50 17 17
50 42 42
1 0 30 30
100 19 19
150 9~14 92I.~

10,,0 6 • 6"
100 00 50
50 22 2~
50 "6 ~6
1,,0 16 16

1 ",,0 3~ 3
200 30Y, 30
50 o I!: !l'h

200 133 ~ 132h
2300 35 3*'}<
100 1 1
50 2614 2 '4
600 111> 11
00 1'h 1'h

28,,0 401> 30~
400 13'h 1311,
600 0% 5'18

1000 o
17,,0 10%. 18'\<
6,,0 24~ "4'h
400 19 18%,
300 7 7
00 12 12
200 23 23
550 23%, ?3
1,,0 28% 28
100 49 48ilo
100 4lf., 4~
900 7'" 6'h

Net
Close chge
~6'"
20 + 1
34 - 1
2 - '4
7 + ;(,
22',!,
17
12
25%,+ %
2
3 - %Zllf.,
97
13?
10 - .,
19'h+ ~••4,%,
16'h
33 + 1
13>1.- ~
72%.- '.
~O +]
2514+ '.
5~+ ,.
46'h+ ¥,
16
37'h- 1

67*'
59 - 1
o + '4
18'h+ 'h
37%- '.
18JA+ 11.<
9 -
17 - 1 ~
7""ii f;
42 + %,
30 - 1,
10
9~ ~
6>1.- ,.
50
22
"6
16
3\!,+ %

30'1.
Ol,(~ 'h

133 s+ %
3" + \I<
12 + I,.
6'11- '},
11 - 11>
1'h
40 - 1%
131>+ I>
5%+ ".

19
33%,
2
7

72
54

1614

25%2
2',!,

21
97
131
8%
19"'-
4',!,
16'h
32
13~
72
~8%
25
514

45
1"14
36
51%,
59
5~
18~
361f,
17
9
17
7%
21%,
15%
41
2714

10%.+
24.~+
18%.-
7 -
12 -
"3
231>+
28%,-
49 -
4'h-
6%

1
'h
14.
%

2

67

31


