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It ,is increa15ingly plain that farmers needing petroleum
fuels and farm co-;ope~ativ~ haV'ing large responsibilities
in the distribution of such fuel, had'better own as much
crude oil produ~tion as. possible. Crude oil iepresen'ts
the supply .

Farmers Petrol~urn Co-operative, Inc., is a co-opera-
Iive stock company. It was authorized by the boards of
directors of the Michigan Farm Bi.neau and Farm Bureau
Ser~ices, Inc., at .Sag~aw. Ma~ L2._'Article~ of-ln~or-
poration and By-Laws were adopted June 1.. The Mfch~, . -
igari Fa,rm Bur~au incorporated ~he ~ew',org~nization as
a subsidiary to' be charged with a petroleum service pro-
gram to farmers.'

Capital stock in ,the Farm~rs Petroleu~ Co-operative'
will be sold orily by licensed salesmen,. and upon the in.
formation contained in the prospectus for the stock. The.-
prospectus is published in this edition of the Michig~n
Farm N~s for in'formati~n of the Farm Bureau member-
ship and 'far~ co-oi>e.r~tive pa,trcln; .. See ~ag~ 5..

Capital will be raised thr~~gh' sale of Class, A. Com-
mon stock at $10 par value per'share. Not less than $SO
will be s'old'to a purchaser. It is proposed that $1.000,000
worth of Class A co~mon stock be. sold at this, time.

" ,

Class A com~on stock is d~e I5 years from date of
issue. It is cailable by the board of directors on 30 days
o?tice at any dividend paying date at par value plus any:
declared unpaid di~idends.

Class A common stock ~ay pay a maximum annu<i:l
dividend of S %, non-cumulative, as ~arned and declarocl..-

Class B common stock at $10 par value per share is
not to be sold, but is to be issued in,payment of patronage
dividenqs. Class B has no due date, but may. b'e calle~
on 30 days notice by the board of directors at par value,
plull declared dividends. Dividend rate is subject to decla-
ration by th~ board of directors out of non-stockholder

Farmers Petroleum ~ooperative, Inc., Wants
To Raise $1,000,000 to Acquire Crude

Oil ~roduction, ~r FaciIities
Sale of ~:apital stock for financing the new Farmers

Petroleum Co-operative, Inc.; started July I. Sales are
being made to farmers, farmers' co-operatives, and other
rural people requiring petroleum service.

I

The Farmers Pe~roleum Co-operative, Inc. will en-
deavor to raise $1,000,000 'of capital Jor'acquiring estab-
lished production of crude oil, for. drilling purposes, for
making arrangements with refineries for refinin'g, and
for distribution' of fuels a~d other petroleum products to
farmer patrons. The new co-operative petroleum com-
pany is a subsidiary corpora,tion ~f the Michigan Farm
Bureau. ' .

The Farm Bureau: through its Farm Bureau Services.
Inc., is' now one. of the larger "i~tributors of petroleum
products in rural Michigan. The Farm Bureau kno:ws

_ .' 'I

that it must acquire cr~de oil pr<?<luction to supplement
the gasoline, tractor fuels and' other petroleum products
it buys from various refineries. It.was decided to estab-
lish a separate, ~ubsidiary 'c~-operative, the Farmers
Petroleum Co-operative, Inc~, to handle the Farm Bu-
reau'~ petroleum servic~s to. farmers.

The critical 'situ~tion. "that faces' ,rural consumers of..
petroleum fuels throughout the ~~ited States, 'empha-
sizes the urgency of qui~kly ~efting up the Farmers
Petroleum Co-operative, Inc.; \Yith"adequate capital to do
husiness. ' .

Petroleum .Co-~p
Starts Stoclc Sales

PUT MORE COWS
IN MILKING LINE
FOR 1949

Arne I' I can co.operatives tOday
own more than 1,000oil wells, 11
refineries and more than 1500'miles
of pipe line.

The first oil cooperatiyes was
born In 1921In Cottonwood,Mlnne.
sota as a retail outlet, and then 5
years later, It was reorganized as ,a
wholesale dlstl;lbutor of petroleum
products.

In 1945, Midland Co-operative
Wholesale In l\l\nnepolis had a vol.
ume of $11,000,000,

Consumel'sCo.operative Assocla.
tlon of Kansas City, Missouri began
its activities In 1929with a capital
of $3,000and 6 memher societies,'Iil
1934,It was In the Pl'ocessof buy.
Ing the plant of a competing Indlv.
Idual business at a yalueof$250,000.
In 1935and 1936, It added to this
plant a lubricant refinery and a
paint factory.

In a few years, the savings made
by the co.operatives in producing
these I>rodu~ts- for themselyes,
made It Ilosslhie for them to own
completely these plants. Four years
later, In May, 1940, an enormous
crowd attended the opening of the
first co-operative oil refinery and
first co.operative pipeline at Filks.
burg, Kansas, at a construction cost
of $850,000.

The co-operatiye was attacked
by the major oil companies who
refused to deliver cI'ude011.But, In
spite o[ this struggle, It continued
to expand by laying new pipelines
and buying Its own oil wells, The
co-operativenow owns 950oil wells,

121 REPRESENT
MICHIGAN AT
MIDWEST' SCHOOL

CO-OPS SHOW
RAPID P~OGRESS
IN OIL PRODUCTION

.' ..

WELL JOHN-
IF YOU WANT 1'0 00

SoMETHIN6 To 6ET

Long RangeJ"~"
Program

I f.B.IS WORKING POBSEITER SliRAL EDUCATION I

Enact
Farm
Farm Bureau Wins Perlilanent Support for

Farm Prices & l\1odernParity Form~la;
Present Supports Extended to 1950

Congress has enacted the long range permanent farm
pric~ support program recommended by the American
Farm Bureau.

The new legislation was introduced by Senator Aiken
of Vermont. It has gone to President Truman 'for his

Republican Farm Plank
Endorses Co-operatives

"There must be a long term program in the ,interest of
agriculture a.nd the consumer which should include ...
support of the principle of bona fide farmer owned and
farmer ~perated co-operatives and sound rural electrifi-
cation,' '-From Republicl}onplatform adopted at Phila-
delphi~ June 23, 1948.

Farm co-operatlyespokesmen were received cordially and were
very effective hefore.the platfunn subcommittetis on agriculture
and on small huslness. i\lOl'ethan 100 l"atlonal Tax Equality
Ass'n people tried vainly for an antl-co-op declaration In the
platform. Three sllh~ommltteeslistened to thelll and Raid"No!"

signature.

The American Farm Bureau Federation is largely re- 121people,representing the l\lich.
sponsible for the success of this price protection program Igan Farm Bureau attended the. 'Mld.West Flinn Bureau Training
for farmers. Last December at Chicago in annual meet- School at St. Paul, :mnnesota, duro
. h AFBF did f I f Ing the period of June 27-30.TheUlg t e ec are . or a ong range permanent ann Michigan delegation represented
program which ~hould include a modernized farm parity nearly all of the COUl1~yFarm Bur,

. f I d fl 'bl' W' • h h eaus In the state as well as membersprICe ormu a an ,eXI e pnce' supports. It, t ese of the state of[\ce and field staff.
recommendations and otfiers, the U. S. Dep't of Agri- l\1Ol'e than 1,002 {<'armBureau

. leaders [I'om 12 .mid.west states.
culture was In agreement. gatl1el'anuually for a conferenceon

S A'k h d' d h A '. F' B memhershlll building aud a Farme'nator I en as cre Ite t e mencan arm. ureau Bureau progrum, The value o[ the
with the work and support that brought about enactment Mid-WestSchoolas a clearing home

f h
' . b f fQr plans. progl'ams, etc. and a gen.

o t e bIll at 4 :00 a. m., Sunday, June 20, Just', e ore eral generator of Ideas Is being.ap-
Congress adjourned. I'l'eciated mOl'eand more b)" Farm

" Bureau leaders from this section of
The struggle in Congress was over two bills, (I) the the country.

1 - f' . f AFBF President Allan K'line at.
.ong range permanent arm pnce support prograIp av- tended the Michigan breakfast. He
ored by the Farm Bureau and offered in the Senate by described lilOnthsof' work perfol'm.
, ... ' , I'd hy the American Fa1'lu Bureau

Senator Aiken; (2) a bill to, extend farm pTlce support In behalf of the long range farm
on a temporary basis, and offered in the House by Rep. price support bill enacted by Con.

, . gress June 20, He said that Farm-
Hope of Kansas. The Senate and House enacted their Bureau support for tile measul'eand
bills and a, deadlock follow~d. June I9 the last day of har~ work by the Washington, staff finally won the House con?
the session, the House and Senate conference committee ferees over to the Senate's long
f' h b'll h f I h I mnge farm support bill In the allor tel s got toget er or dne more try. n t e ear y night session of June 19.
morning hours they agreed on the, major sec'tions' of
Senate long range permanent farm price support bill.

Present Price Supports, Under Permanent Price Supports-The
the title of temporary price sup. Secretary of Agriculture Is authol'lz.
POl't, the Aiken bill extends pre- ed to support the price o[ any agri.
sent farm price supports through cultural commodity at not more
1949or longer, as [ollows: than 90 percent of lJarity, taking

Basic Commodities - Prices reo Into consideration the supply of the
celved by producers of cotton, corn, commodity In relation to demand. If all of the milk produced !list
wheat, rice, tobacco and peanuts price levelsat which other commodl- rear In tIle United States was used
are to be suppOl.tedat 90 percent ties are being supported, perish. as drinklug \nilk, It would just
of parity until Juue 30, 1950. ability of the crop, Its importance, about average a quart pel' day for

Steagall Commodities-Irish po. etc. each o[ the 145.340,000 people In
tatoes harvested before January 1. The Secretary Is authorized to the United States.
1949,and hogs, eggs, poultry, milk. require compliance with acreage al. The marriage and hh.th rate has
and milk products are to be SUll' lotments, production goals aud Increased tremendously during the
ported at 90 percent of pal'ltr or a marketing pl'actices as a condition past 8 years, At the same time,
comparable price until January 1. for price support. the number of dairy cows on fal'ms
1950. Potatoes harvested after Flexible support program. Th~re producing milk Is going down, earnIngs.
January I, 1949and other steagall shall be a mandatory flexlble'sup' Wit.h more people able to buy Class C common stock qualifies one for voting rights
commoditiesare to be supported at pOI.t program, based upon 75 per. more milk and dalrr Ilroducts. and
not less than 60 percent of parity cent of parit)' for a normal supply, fewel' cows to produce less milk and for patronage dividends. Class C common stock has
or a comparable price, and at not and adjusted upward or downward. than formeI'll'. it looks like It I'S a I f $1 I' I' . ed 'h' t k. a par va ue 0 • t IS Imlt , to one s are per ,s O.C -'more than the 1948 SUPPOI'tprice within the limits of 60 to 90 per'g"ood time to put a few more fresh
until Jan, I, 1950. cent llarltr, at the rate of 1 pel'cent ~ows In the milking line and help holder except to the parent corporation .. Class C stock

Long Range Program-The perm. of parity for each 2 percent t.hat 8u1>pl,.this demand. b h Id b . h I $50 f CI . Amanent long range price supporl supply varies from normal. This 'may e e y anyone w 0 owns at east 0 ass
program becomes effective Jan, I, shall apply to the basic commoditl. New Lenawee Oil Co-op common stock. '
1950and provides, es o[ corn, wheat, rice, cotton, to.

Revision of Parity-Pal.ity prices bacco and peanutti, . Begins Delivery Service When sales of Class A common stock pass $250,000,
for farm products are to he comput. A premium of 20 percent Is to The new Lenawee Farm Bureau h I> I C . h
ed from the average prices for the he added to the applica!}lesupport Oil Co.operatiye, Inc. Is now mak. the board of directors of t e. retro e~rri o-operatlve as
past ten years. Each year the last level for a basic commodity when Ing p,etroleumdelh'erles to farmers authori2ed it to begin acquiring established productiol}
ten years average wlli be taken, It market.ing quotas 01' acreage al. In Lenawee County, according to d
Is provided that the parity price lotments are In effect, provided the Oscar Hauch. manager. of crude oil. At that time, the board has also authorize
for no cro,p mar he lowered more support' level is not raised above The oil cooperati"e Is one of se\". (Conlllluedon page flve)
than five percent in one year, (Continued011 pa.ge two) ~ral managed by {<'annBUI'eauSer.

dcl's. lnc, under a management 29,000 F. B. Members Farm Women's Week
co~~:c~ieliYery route has been 'es. Enrolled in' Blue Cross At MSC July 19.23
lahlished In the southeastern pOl'.I 29,000 Farm Bureau members, The annual Jo"armWomen'sWeek
tlon or ,the county. It Is planned representing 554 discussion groups, Is t.ob9 held at Michigan State Col.
to senlce the patrons each week. are now enrolled In the Michigan lege beginning Monday,July 19 and

The co.operatlye will handle gas. IBlue Cross Hospital Plan, AlllHoxl- ending July 23.
oline, motor oils, greases. tractol'lmatelv S.OOO additional Blue Cross '" f th 1\1' h' F ' .. .. . ,yomen 0 e IC 19an arm
fuel. kerosene ~nli l"o, 3 fuel 011. members from Fa.rIllB~reau groups Bureau. the Michigan State Grange

The cooperatIVe has several 250 were enrolled thIS sllrmg through d h t I I"an ome ex ens on groups are e 1-to 300-galion storage tanks, com. the per~onal Intel'est and efforts o( Ibl t tt d th I
plete with standard and ho~e.which Farm BUI'eauofficers, ' e 0 a en e s~ss on.
are helng made ayailable to pa, Sixtr Jo'arm Bureau dlscussldn Farm Women's Week Is held to
patrons at cost. groups became Blue Cross enrolled give (arm women,or those Interest-

. for the first time. ed In co-operatiye extension work,
Two and one.half bil\ion man About 40% or all the groups now a short course at the college.

[
hours, once Involved In horse Rnd have the surgical ClloI'eplan. Twen, The cost of Jo"armWomen's Week
mule chOl'esare now available for ty.three of these groups are also en- Is $12 for the wholetime spent. and
cither [arm work 01' leisure. rollf'd for the ml'rlioal care plan. Includes board, room, class fees, etc.

MAJORITY FEEL
NEED FOR PRICE
SUPPORT PROGAM

Com mu nit y Farm Bureaus
throughout Michigan during the
month'of May discussed the Issue,
"Do we want controlled or uncon-
l1'olledproduction?'~This Is a prob.
lem with which everyone has had
some experience and one which de-
mands our careful consideration In
planlJlng farm programs,

Of those discussing the need for
a national farm !lrlce policy, an
overwhelmingmajority were of the
opinion that such a price policy Is
desirable, and that it should be
planned from a long time 'view-
point. 845 Farm Bureau people dls.
cussed the feasibility of a price sup.
port program with or without pro.
duction controls. Of these people,
93% felt that they could not expect
price supports without some pro.
duction controls, 5,380 Farm Bu.
reau people expressed themselves
specifically on production controls.
Of these people discussing this par.
ticular matter, 54% meet!ng In 171
Community Farm Bureaus did not
feel that production controls are
needed, The remaining 46% meet.
Ing In 143 Community Farm Bu-
reaus felt that some productioncon.
trol program for agricultural Is
needed.

Ottawa County, with 100% of
their groups reporting conclusions
~mthis particular subject, stood In
first place In the state during the
month of May. Presque Isle County
with 75% reporting was In second
place, with Huron County holding
third place with 73% reporting. It
Is vitally Important that every
gl'oup secretary forwal'd a copy of
the minutes to the offices of the
Michigan Farm Bureau Immediate'
Iy followingtheir group 'meetlng.

DAIRYLAND
CREAM~Y
PICNIC AUG. 19

CONGRESS EXTENDS
FARM CREDIT WITH
INSURED MORTGAGE

One effect of farm mechanism
has been the rapid liquidation of
animal POWel',

One farm worker pro d u c e s
enough agricultural produce to take
cal'e of 13 additional people.

Entertainment has been arrang.
ed and plans are going forward 'for
the annual summer picnic of Dairy.
land Co-operativeCreamery Co. at.
Carson City, Thursday, August 19,
at the city pal'k at Carson City,

Entertainment features ananged
so far Incl~de: GraceWilson,singer,
and the Ra.ngers,Chicagoradio per.
formers; the Rhythmalres, Deli'l)lt
radio musical entertainers, l\Irtr,
shall Wells, WJR farm editor, will
be on the program.

The annual' Dalryland summer
picnic, open to the public, has
grown yeal'ly until the 1947event
attracted more than 5,000persons.

The program wi1l start at ~:00
a. m. and continue until mld.aftel'.
noon. featuring dairy livestocJ,
judging with appropriate prize,,:
a pet parade and hobby show; band
concert; noon picnic with free Ice
cream. lemonade and coffee to.
gether with a full afternoon of en-
tertainment from a stage. Scats
are erected on the slopes of ana,
tural amphitheater In- the Carson
City park.

A hooklet announcing complete
plans for the event will be mailed
early In August to 26.000cent.ral
i\lichlgan rural route and 'village
boxholders In nine counties: Kent.
Gratiot, Montcalm, Clinton, Shla.
wassee, Ingham, Ionia, Saginawand
Eaton.

Farmers wi1l have greater oppor.
tunlties to obtain real estate credit
through the Farmers' Home Ad.
ministration due to recent Congres.
slonal changes In Its Insured mort.
gage pI'ogram, according to the 'U:
S. Department of Agrlcult'ire.

An assured market for Insured
mortgages, and an Increase of 1hof
1% hi the Interest rate, are pro-
vided In amendments to the Bank.

-lhead.Jones farm tenant act approv.
ed June' 19 to encourage greater
participation of pI'lvate capital In
the farm ownel'shlp program,

The credit Is extended only to
farmers who cannot obtain ade-
quate 'financlng from private or co.
operative sources. Repayment of
the loans Is fully guaranteed by the
government. The loans are limited
to 90% of the Qorrower's total in-
vestment In the farm, and al'e pay-
able over a 40-yeal'pedod.

Apllroximately 70,000 applica.
tions are on hand for direct or In.
sured loans of which 38,000are vet.
erans.

Congress has appropdated $15"
000,000for direct farm ownershJp
loans for the coming fiscal yeal',

direct' real estate levies,
Far.reaching effects of the sales

tax diversion constitutional amend-
ment 'adopted by i\lichlgan voters
In 1946were outlined' by Mr. Pow-

(Continuf'don pagf'two)

(' "

Lest We Forget,
Any farmer or other business maQ who "went

through the 'Yringer" in the business depression fol-
lowing 1929 'does not need to be told about the drs-
tress caused by a falling price"level. But with each
successive war, many persons, especially those 'in
the younger generation, have said, "Yes, I know
that prices dropped after the other war, but this
time don't you think we have quite a different situ-

- • at ion ?" Many persons are saying the same thing
today.

This time we MAY have a different situation
from that which followed previous wars and we
MA Y never see another period of Jow farm incomes.
And we probably need the optimism of youth to
offset some of the extreme caution of th'ose who
got burned in the last depression. But it would seem
that all persons engaged in farming-young, middle
aged, and old-will do well to balance those con-
flicting desires of wanting to "shoot the works" and
wanting to save everything by keeping their farm
businesses \;lacked up with a reserve in United States
Savings Bonds. Such a reserve will be in the safest
possible form and readily available in case of need.
Also it can always be quickly conver~ed into cash
with which to speculate in case one feels nature is
not. providing enough gambling, in farming to sat-
isfy him.

Property Tax for Roads. There
Is also a very definite thl'loat that
property owners In rural i\lichlgan
will once more he saddled with the
expense of maintaining and 1m.
proV:lngtheir 'local roads through

Farm, Legislation
Facing Lawmakers
Discussed by Stanley M. Powell at a Series

of Farm Bureau Meetings Held
in Northern Michigan

Legislative developments and issues whi.ch will be up
for deci~ion when Michigan's lawmakers assemble for
their next session were outlined in addresses given by
Stanley M. Powell of Ionia, legislative counsel of the
Michigan Farm Bureau, at F arm Burea~ raJlies held at
Ellsworth, Pellston, Hawks and Gaylord., The meetings
were attended by large crowds of F ar~ Bureau folks
from Antrim, Charlevoix, Emmet, Cheybogan, Presque
Isle, Alpena and Otsego, counties.

Tracing the tax burden of Michigan farmers over the
past quarter of a century or more, Mr. Powell showed
how legislation promoted by the F a~m Bureau had great-
ly reduced the tax burden on Michigan farmers below
what it had been prior to 1932 although governmental
Eervices and costs have be~n expanding constantly. He
emphasized, however, that farm folks and other prop-
erty owners should not take all of these developments
too much for granted and assume that ,we shall always be
enjoying the benefits of them.

Mr. Powell r~viewed the various attacks which have
been and are now being made against the I5-mill tax
limitation. At the present time the Michigan Education

)

Association is promoting a constitutional amendment
which, if adopted, would so liberalize the 15-mill limita-
,tion as to render it virtually meaningless. It would per-
mit raising the tax rate to 50 mills or 5 % for as long as
20 yea:s as a result of a single election by a simple
majority of those voting, without regard for whether
or not they were property owners. This new proposal
would not safeguard the use of the resulting increased
revenue. It would not be tied in with any new con-
struction or capital expenditure program, but could be
used for purely routine expenses of governmental opera-
tion.

'EDITORIAL
Non~Farmers in Rur~1 Areas

There are more non-farmers living in the count:ry.
than there are farmers, according to Dr. C. P.
Loomis, head of the department of. sociology at
Michigan State College. His survey shows that
ther~ are approximately 800,000 farm people and
900,000 non-farm people living outside the urban
areas of Michigan.

The college is beginning a new kind of extension
service for city people living in farm areas. A com-
mittee will assemble and distribute information con-
cerning gardening and small scale agriculture . ., I

The. idea' suggests itself too that here is a large
and influe~tial group of transplanted folks from
town who are going to acquire more and more of a
rural point of view on a great many subjects. They

.may work in town",but their home is in the country.



COMPANY

An eledric nnlker cuts down
milking Wne ahout one-thirli. ac-
conhug to agricultural speCIalists.

Congress on !\lar 14. "we must sup-
pOl t and pi otect co-operatIves."

"Those gloups which' have been
attemptmg to frighten the Republi-
can and DemocratIc pal ties uito
ahandonlllg their traditional sup.
port of fal mer co-opel'atn'es will
fall completely," Mr. Davis said.
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Partnerships Do 8 Times
Business' of Co-ops

Partnershljls in the Ulllted States
will do a busmess about $50,000,000,-
000 dnl'ing 1948. This is mOl e thall
8 tlmcs the volume of husiness that
larm marketing and purchasing co.
operatives \\ ill do.

These partnerships are taxed In
the same \\ ay as f.u'mel s' CO.Ollela-
tives. Actually. a farm co olleratlve.
is a pal tnershlp of people who Join
together 111 the m~r);etlng of pro-
ducts :lnd Ule pUl chaslllg of their
[al m supplies.

The il1dl\ itlual farmer pays his
IIlcome tax on tlte galll he makes by
uSlllg hiS own co.operath I' just as
the partner pays IlIs lI1(l!vidual In.
come tax.

It seems that the very people who
have bcen nl1slead into attackmg
farm co operatives are, themselves,
indi\ idual busmess owpel's. 01' lIIem.
bel'S o[ pal tnerships who al I' taxed
exactly the same \lays as farmlllg
co-opel atives.

ON SCHEDULE -Michigan Bell's rural
expansion anll improvcment program is
moving along right on schcllllie. Besides
installing 50,000 more Iclephoncs in rural
arcas since VJ Day, we have ff~lhWf'llIhe
numiler of parlir.li ami improvc'ilthc rin".
•• 0

mg on Ulany rUntlltnes,

TELEPHONE

BLUE.RIBBON TELEPHONE - A certain lelc.

phonc which looks likc any othcr, hut ncverthc.
less hcars an unsccn mark of distinction, was
inslalled a few weeks ago. It brought to 50,000
thc numhcr of additional telephoncs install,'.) in
runl arcas hy ~Iichigalt Bell since VJ D.IY.
That's about as lJIany telephoncs as there are in
Lan"ing. Rural inslJlllations sincc VJ Day have
averaged nearly 1,500 a month.

T~le-news

PORTlAND,CEMENT ASSOCIATION
Dept. W7A-4, Olds Tower Bldg., LaRsIOg 8, Mich.
I

A national organizolion to improve and extend the U5es of concrete.,;
Ihrough scientific research and engin;ering field work

SAVE Y0ll!R costly machinery.from rust' and rot,
Pro!ect it from the weather with a modern concrete

implement shed that will pay for itself by reducing repair
bills and adding years of life to equipment.

Concrete gives you most for your b~:Ic'i'i~g dollar bc£ause".,.. "'"
the first cost is low, it has long life and there's little or nO
maintenance expense. That means low annual cost,

Plan your firesafe concrete imple~ent shed today. Get
in touch with your concrete contractor or concrete
products manufacturer, ~rite us for h~lpf';l free literature.

Pr,ofe(t. implements with a

C'05N-C RETB Shed

BELL

DEWEY AND
WARREN ENDORSE
FARM CO-OPS

:'\omination of Gov. Thomas E
Dewey antI Gov. Earl 'Varren as
standard beat 1'1s fOI the Republi.
can party adds fUI ther strength to
the platform pledge of the G. O. P.
to sup POIt "the principle of bona
fide farmer.owned and farmer.op-
1'1ated co.opel atives:' Johll II. Da-
vis. executIve secletary of the Na-
tiQnal Councl~ of Farmer Co-opela.
tives, declal I'd today.

Governor Dewey is an active mem-
ber o[ the Co.operative G. L. }o'. Ex.
change, Inc, Ithaca, N. Y. He
stated lecenlly "the saYIng a far.
mer makes hr being a member of
a \co-op should not be taxed."

During the Oregon pI imal y cam-
paign De\\ ey said on 1\lay 11, "I
don't see how we can keep our
family farms going If farmers don't
have strong cooperatives and I'm
against meddling' WIth any legIsla-
tion that would weaken farm co.
operatl' es."

Gov. Earl Warren also has a long
l'ecol'd In SllppOI t of [al mer co-op-
eratives.

DaVIS predicted complete bip:lrti-
san apllroval of farmer co olleratlv-
es 1\1 the 1948 presidential cam-
palg'n. Plesldent TIUl1lan told

Our $13,500,000 postwar rural eonstructlon program
means more and better rural telephone sery/ce

, .

Rural

,
WEB OF WIRE - To hrillg telephone service
to more folks'in rural arcas, Michigan Bell,
since VJ Day~ has strung 23,000 milcs of wirc
and placed hundrcds of miles of eahle and
huried wire. Large amounts of ccntral office
switching equipmcnt have "cell rc()uircd, awl
in some exchanges, new builJings or huilJing
additions.

MICHIGAN

/

One of the best ways to save
grain and other foodstuffs is to get
rid or rats.

about a fifth fewer turkeys this
year than last. The crop this year
is only ahout five percent above the
late 1930's.,

By R. H. ADDY. Jfannger
F. R. Ben'ices Feed Dept.

H you talk with a dairyman who
has successfully run a dairy head
for vel'y many years. you are apt
to find that his reasons for such
success are as follows:

1. Herd sires bred for production
out of rugged ancestry.

2. Dahy Herd lmprovement
work to gIve him facts that enahle
him to: (a) Feed intelligently, (ht
Cull effecth'ely; (c) Keep up the
intere8t of himself and employees;
(d) Increase the dollar value of
his cows. '

3. Proller care of the cow when
dry.

Let's talk about NO.3 above. A.
C. Baltzer one of the best posted
men on dairy matters in the state,
says that a pound of grain ratIOn
fed to a dry cow makes more milk
than fed any other time. Yet we
find so called dairymen who be.
grudge every pound of fe~d a dry
cow eats. '

The six or eight weeks a eow is
dry is the same sort of period that
a factory takes out each yeal' to
clean np, repair machinery. check
for factors that lower efficiency.
That dry penod-can be used to get
that cow in condition, physically,
and perhaps, mentally, where she
can pI mluce more milk at lower'
cost than the year before We know
it's the period when we should put
weight on the cow so she can pro.
duce heavily when fresh and her
production runs ahead of her abIli-
ty to eat suffiCIent nutrients to
maintain both production and
weight. I

This dry period in my estimation,
Is the time we should build UP ....1-1
tamln and tt <lee mineral re8erves I
to the extent possible in the animal
body. If this is done. we will have I
stronger. healthier calves. We Willi
have cows that WIll hold to top
production longer, we will have
cows that will taper off in produc-
tion more slowly when the taper-
ing-off-period comes.

I feel that smart dairymen would
Insist that thell' dl y cows' ratIOn
should carry enough Vitamin A &
D that, \\ ith the VItamins in the
dairy feel!, \Vould bring the total
of Vitamin A up to 35,000 U. S. P .
units per, day and Vitamin D up to
6000 units of D2 per day.

The best calf-growmg program Is
to have a calf born right and that
means proper care of the cow when
dry.

DRY COWS NEED
GOOD~FEED AND
PROPER: €ARE

Government sal~s policy. Gov-
ernment owned farm commodities
onhnarily lIIay not be sold for less
than 90'7. of parity. the cost ot the
commodity to the government, or
a price midway between panty ami
thot sUPllort price. \\ hichever I::.
less.

Finances=-Funds appropriated by
Section 32 of the AAA for surplu3
disposal may be acculllulatel! lip to
$300.000,000.

I
'.J,

VE"FERINA"Y REMEDIES
Sui .• Met. The New Miracle Sulfa

drog. )Ialntalns higher blood level
100lg"r ,,\th less toxiCity. The only
d. ug that will cure vullul urn. cholera,
coecldlo"is and coryza. Easily ad-
mlnls(ered In the drinking water.
I'rodut'llIg speedy cur,,~ In l\tastltls,
)Ietrl(,s. pn"umonla and foot-rot
\\'Iltc for literature. PhenothiazIne,
~Uc IIJ. VOll Lanslnlt Penicillin, 100,-
IJOOunit 5Uc, 200,000 unit 90c, The best
\c(erlnary ")T1nse a\allable. 60 cc
t'av,lclty. cOIllI.lete with needles, $5.00.
II V Link, Pharnlolclst. 1456 Ea...t
~"chigan A\tmue, LlllIslng U, )Ilch

(5-tt-75b)
Elastratlon-The new, tested meth.

od of IJloodless c~strallon and dock-
In!;. "'orks on )'oung calves as well
a" 1.1lI'bs. Tested and accepted by
California '''001 Gro\\ers. Elastrator
and 100 rings obtainable for $14.30
from LlIlk's Pharmacy. 14;;6 East
)llchiglln Avenue, Lansing. )I1ch.

(5.lf-40b)
LIV[! STOCK

Corriedale Sheep. The bett.r breed.
~lIkcsell and )Iay's consignment of
fhe bred ewes to ~llchlgan Purebred
Ewe Sale sold for an a.\'erage of $71.50
each."'00 are taking orders for fall del-
Ihery of yearling rams and bred
ewes. l\lake your "election early. Our
spring lamb" are a sturdy, uniform
/;IOUp Your Inspection I.. welcomed
any time. Mlke"ell and l\lay. Char-
101le. It. 2. l\lIch. Farm locat ..d on
1.;8-27 at south city Innlts. (4-6t-70p)

FERTILIZER
Schrock Natural HI.Test Phos.

I}hate (32-34% 1'20:;). Super Phos.
phat". Fertlllzl'r Spreaders. D. D. T .
2.1- n and other a;;r'l chemicals.
Prompt rieth'crles. Airplane appllca-
tlOn arr.llIgcd. Schrock J;o'eruJlzer
Sen ice, Congerville, IllinoIs.

(4-tf-25b)
WOOL GROWERS

AttentIon, Wool Grow.r •••• nd your
wool to us and )'ou are guaranteed
the cellinI' price. We are purcbaalng
wool for the- government. Year
.. round wool marketln •• ernc. and
~rompt setUement mAde. Michigan
Co-operative Wool Marketln,: A880-
elation, 606 N. Mechanic St., JaeluioD.
M1~'" Pilou. I-~U' (I-U."b)

Enact Long. Range
Farm Program '

(Contlnu"d from page one)
90 pel cent of parity.

The SUppOl t level IS to be 50 per.
cent o[ panty' for any haslc com-
1II0'dity III lIIal'ketmg years for
\\ Idch producel s disapprove market-
lIlg, quotas.

The price of Irish potatoes har-
vested after Dec. 31, 1949 Is to be
supported within a range of 60 to
90 percent of panty.

Wool IS to be SUPPOI ted at the
level within GO to 90 pel'cent of par'
ity whIch the Secretary of Agricul-
tUI I' belie\'es necessaJ y to secure
an annual production of 360 million
pounds of shorn wool.

)Ial keting quotas votes are to he
called 011 co I'll. wheat, cotton and
IIt'e 1t1) when supply reaches 120
Ilel cent o[ 1I0nnal fOI eOI'll. \~heat.
,lIId nce, and 108 percent of nor.
111,11for COttOIl (2) When supply Is
1101111,11and III ices are 66 percl'nt of
parity or less for three months.

mem bel s to- discuss ti mely issues
in their community groups and
furmulate policies and programs
wh ich are thl'eshed over and put
into a final form at each annual
State Farm Bureau convention.
R&5olutions adQPted at those meet-
ings constitute the platform and
progr'am of the orgalllzatlon fOl'
the follo\\ ing year. The Farm Bu-
I call through its Action Commit-
teemen and community groups is
well organized to keep track of
legislative developments and to
keep lawmakers at Lansing am.
\Vashington currently adVised as
to their position, on pending legis-
lation. Thill is defillltely democ-
mcy in action and has proved to
be exceedingly effective In pi olnol-
ing I'ul-al mterests regarding a
WIde 1ange of IlIIpOl'tant legisla-
tivo Issues.

Farlll Bureau membel's attendmg
these meetlllgs reported that they
fo'tllld them exceedingly interest-
ing and informati\ 1', and their
only reglet was that they Wished
that Il had. beell possib:e for all
Fallll Burean membel s and other
rUlal [olks m that sectIon of the
state to have heard these add I es-
s~ and to have talked together
a/lOut these vital malters.

.CLA""

Safety Stuff

Classified Ads.

MICHIGAN FARM NEWS

CI"m HI<ks, illY 1I"lghIJor on th .. w"st, phno"ophlz"s thus:
HI hko nl~ lite tou \\ t->II:' ::-"'".....Cleul, Uto tl'nd it' in a fll~""
I like IllY ]lreciol1s net k a rat all lilY leg:-. allll arnl~", say~ Clem
.....\Ad I propo ...~ tt} u~t;\ ~UIU~ pain~ to taka ~ood care of thetn.
1 k ..~p m) I.Hhl.., 1'.1Inl~,1 alI<I I sl .. r" II In Ihe dr)';
Too 01<1to ~\\ In;.; O'um Innb 1011mb, 1'111_till 100 ) O,In;'; (0 ,lie,
1 fixed a hnnd r,lll fOI (he '1.lIls Ihftt u- ..d to IJ,"k my'''hlns;
A ('at, tht:» ~l\}' ha.s ~c\"~l..tl h\t:~, lnlt 1 III not ~ven twinH.

Classlf,ed advertisements are cash With order at the following
rates: 5 cents per w"rd for one edition. Ads to appear In two or more
edItions take the rate of 4 cents per word per edition,

"Xo 10flg"r do 1 use b,lrl ..~d \\ Ir ... to hohl the barn) ard gate.
I keel) thtj lta.llt''''s In rt:p ..,h ,Hul I don't t n1culate •
To "Ikk Ihat plt<l,f"l k In (h" mo\\ to hll m) head a crack,
Xor do 1 should .., IJ.,;.;s of \\he.lt. to bl~.lk my valued hacl,.
:-;'0 mOl e will I 'pitt fir,'wooll wilh a l'lo(h"sllne over hi>ad.
Too man) folks ha,e Irled It once and ,vllt Ihelr "kull" In"tend.

.... 1 hope to ha \ e a 1i))~ old ,l~e ,lilt] dl \ lIl) on the ~t~;n
. And I'd IJ" _lo.llh 10, .'nd It .111IJ) ,1e<ld"II(," ,a) s Clem.

"And Cvnthla too. I \alll" her I'm sa\ IIIg her for me.
The sh..;. t"l uf IUV JU\:oj ..lnll telLt .....hght-o-Iuy-hfe IS she.
She hnl'i a good \\-h e t:.lnning llh ..'k to sa' e her gcalde<1 hands
An<1 In the "\,,nlng .Ifl.'r \\ork I h.'11I h.., tighten can ...
Th.lI 11Ilk•.~-(1.11' l>l«k st"I' of hers-I C1"..d I( !:ood an.l stout
ABel ~he lnentioned utH.:e or t\\ h:e and IllIg-get! l\ bit. no doubt.
Sh" h:l" .1 pl,It''' 10 I,e\'p "hal I' knhe" ae;:lln,.t Ihe kitchen \\'a,1I
In"lead of In Ihe l'"hlnet ,11.\\\'el' \\ Ilh basting "voon" and all.

I

"Sh" n!!"d lint s<.lle .1 \\(.hhl) <h"h' to I ...leh the Ulll,er "helt.
]n~tNHI ~he .1h\S 4\ Ilig-gt~d stool which I conlilved Jny~elr.
She hnM (1 light ahu, e the sinks .\nd one that hangs jU$t rig-}1t
To ~htne upon the cellar st4HI sand Juake the corners hrig-ht.
She ha,. a kit of kitchen tool- that 1 "hould ne\ er bon ow •
And 1 hllve found Iha~ \\ hen i do. I do ,( 10 1Il\' .01 row.
)Iv wife and I," -a~" X~I!:hIJnr Clem. 'Ilave taken rl"I," enough
A~d \\e 1>101'0-"Iu 1'1"y .1I01lg Wllh all (hi" .ar"ty sturr:'

R S CI.1Ik.
31;; Xorth <;1llnnell Stleet,
J.ll'l{~on, :\1ichie;an.

Fa'"' SALE
Army Tente; 16xll1 new $32.50: und,

In perfect con'dillon $26 50; u~cd and
~lI~hlly dama~ed $1650 8xl0 new.
$17.50. USfld In perfect. condition
$12 50 And $15 00. 17x20, u~ed. $40.00.
Harry Marcus, Benton HuboI'. ~II"h.

• (2-6t-32b)
Rope 15/18 Inch .Isal. mildew re.I ••

tant treated, $2 00 per 100 feet, post-
paid. Army pup t"nts $2 50 per eet
parcel post. Harry MArcus, Benton
Ha.rbor. Mlch. (J.6t-%3b)

MACHINERY
St.wart Shearltlg Machines for

Sheep. Animal clippers for cows,
honoes, mules, doge. Hepalr parts,
sharpening aervlce on all types of
culleMl ~nd combs. l'oUcbl~an Co-op
'~ool Marketing Au'n, 606 North
Mechanlo StreeL Jackaon, Michigan.

(4-tf-14b)

EI.ctrlc Notore, all Size. AV~llabl •.
V-Delts and pulley" In stuck. Gulf
Service Station Lawrence, Mich.

(7-12t-16p)
IrrIgatIon SYlitems-Skinner sprlnk-

le.s, )tclJo\\ell 1'01lahle 1"l'e, Self
Prlmln!: Pumps. Sh.,lIuw or Dee"
"'ell. Blectrlc, Ga"ollne, or Belted
Irrlg,ltlun and Dr,lInage Pumps. 28
) ears h) drauhc engineering expel 1-
"ne" Englne ..rlng esllmate" and bul-
letins free "'Ilte ginng acres and
elolls to he Irrigated Also whclh"r
water avallahle I:onnln/.:en r-:nglncer-
illg S,lIes. Vlck ..burg, )lIchlgan.

(5-7t-4!lp)

DAIRY BARN EQUIPMENT
Rehable maoufacturer of cow stalls,

~t,Ll1chton~. litter l:.lIl iel~. ha,) l~lI-
I lei s, ",~lter bo\\ls. flnd cOIllpletc Hue
of \cnttl.\tion deslr~M r..\rnlCrS to lo'cnd
III their re(llJlrCllients for e~tlll1llleti.
()\"I .W ,c ..lI:; ••xl)el it>IH:c in etl\ll)l-
ping mUth~rII d.lll' h..\1 n~ ~hlll)lt'x
Ille •. \I.ll,hClcld, \\'I~~UII~IlI. 11,'»1 42.

(i-Jt-II»)

FARM MACHINERY
For Sale - Huber 28x46 all stee\

g-r.lin thrt !-Chel. t'xccJ)tlun ..tlly J{ood.
$1)00 P.I»ec silo filler. 11 llI<h \\ Ith l1a\
fu dCI <iood a~ nc'\ $1')0.. \lc("OI nllt.'k
(01 n hlnrlcr "lth hUII'lie (.Irllm ~I i5.
phone or WIite, C. L. Sh,dlcv, St.
.Iuhll~. ~lIch. (i-lt-JSp)

Farm Legislation
Facing I!.awmakers

(Continued from I,a!:e one)
ell. He explamed that in normal
times the pi o\"1sion of this amend.
ment \\~uld divel t to schools and
10C'al Ulllts of govClnment over
78'1< of the total levenue from this
tax. However. because of some
vel y comphcated features of the
formul.l of distl ibution. it could
vel y eaSily work out that the pro
visions of tillS amendment might
reqUire the state to payout tv
these local Ulll!.'; in a pellod of de-
clining levenues mOl'e than 1007,
of all the sales tax receipts

Even now \\ ith the sales tax:
levennes at an all-time high. th ..
state fwd" itself unable to !t\'e
within Its illcome. As a lesuh
of aplll Opl iatlOns made at the re-
cent special session of tllll ::\\ich j'

gan legislature. It IS expected that
during the COllllllg yeal the state
\\ III use up Its entl1 e substantial
s11111lus of $21.000.000 and accum-
ulate a gellelul tUlld detlclt III ex-
cess of $14,000.000.

Oh\"1ously. this procedure canllot
be continued alld unle88 the sales
t"x diversion amendment is lepeal-
cd. the only 1I1tel'llatlve will be the
imllosltlOn of a tlock of new state
laxes whidl \\iII Impose a leal bur-
den 011 :\ltclug-an's CItizens.

Frolll the fal mers' point of view
It IS dtfflcult to conceIve of any
ncw tax which wouM not wvolve
a he-avy d II eel 01 ~1I(11Ieel bill del!.
011 lural families. Of COUIse. some
lonns of ad(!ttion,11 taxatIOn would
be defillltely wOI":;e than others.

Sales Tax Dlversion-~Il'. Powell
pOlllted out that a proposal to 1'1'

pc-al the sale" tax diversion amend-
ment WIll appear on Ule i':ovembel'
1!l4S e1ectioll ballot He quoted a
resolullon adopted at the last an-
nUlt! conventIOn ot the !\hcll1gan
r'alm Bill 1',111 which concluded
\\ Ilh these \\ 01 tis: "We earnestly
.. (h-o~a Ie the I epeul of tll1S amend-
ment so th,lt the le!;Il'latllI I' \\ould
he fl ee to apIIl'olll'1ate sales tax
I evenlled to governmental units
dnd for \"iIlIOUS fllm;tlon" and se'-
VItI'S III prollol.tlOn. to the need
therefol ..

Mr. Powell showed how the set-
1111 of the Farm Bill ean en,lhles

Dealer
SERVICES,

Farm Bureau

Sadng 'J-10 Tons
Is The Same Thing!

Farm Bureau
FAR:\l BUREAU

I~C.
Lansing, Michigan

Ecollomical
EatiY to apllly
L,I;;t\llg 111 lesults

;; gallons makes ten after
dilUling ,\('eording to dlt ections.
1-~lIoII;;h to I\'\int Illside of silo
10 xIO'.

SILO PAINT
$7~50i

5 gal.
DIsinfects as well as seals
Stops mOltal' eating in silos
llood (01' \\ oot! or cement
Saves YOll dollar;; and )'our silo.

ThIS advel t1semellt is worth
"l!!'~ to you towalds the
,*~..,. purchase of 5 g,t!:I
F,II m Bureau SILO PAli':1'

at )'0111'

gg~ qll,tlny IS especially IInpol t- r,
.llIt III hol \\ (',It he I , ;;ay :\ISC poul- !
II Y SP(" lallsls

Would You Pay
$1 00 Per For Good

• Ton SILAGE
IN YOUR SILO'!

Wins National Honors
For Poultry Aid

lJI II. H. Hi! d. 111chal ge of poul-
lIy leseardl lor the lJSIJ.\ BUleau
o( _\n\lnal Indl~stry. hecame the
Illst Ameli(',ln selentlst to \\in the
.\mellcan Feed ~Ia nnfactUl er's As-
,,(w ... tlOn $1.000 aW,lIt! tOI Ollistand,
in/; (ontl IbullOlI to poulll y nullition
I ese,1I ,'h.

Rl'sl',11 ('h \\ ()\ k t'allle,1 on hy Dr.
nlld f"utlll('t! the motit efficient
IIllhz,llIoll of ;;oybean 011 in poultry
feeds.

"1 do Ilot th iuk ,I co operative of
,1I1Y kl1\d t',11\ expect to succeed un-
less Its (ltreclol s take an active in-
tel est III Its hllsllless by attendlllg
meetlllgs ,Ind le,uulIIg details of the
bus IlI'ess," 1-'1I'd Yandel ~Ieulen.
Ilresltlent of Ihe I-'almouth Co-op-
erllt Ive ~Iill keting .\SSOCl.ltlOn, said
Iel'ently.

:\(1' \',111£1<'1;\Ieulen has not lIIiss.
t!d a lIIeeting o[ the boal t! of dit eel
OI'S of hIS 01g,llllzution III 30 years.
;'\'elther h.ls he 11llssed a meetlllg
of the bO.ll t! of dll ectOl s of the
1"1aVelse City Produlltlon CI edit

_\SSOll.ltlon III 14 years.
"\)Iret'tol s ot t'o operative organ I,

ZoltlOll" shou hi SUpPOI t and tl r to
"ell Ihe Ideol of t'o-opel ation \\ hen-
e\t!1 ,lilt! \\hele\er Iher ha\e an op-
(lOItllllllY .. he saId.

~11. \'allliel ~lellle11 said he felt
that thiS ('ountl y Will dlwu)'s have
'0-0\11'1 ,Ith es lor tUlm marketing
,1IId credIt. The membel s see the
,Idvantages 01 handl1ng thb much
01 thell 0\\ n busllless and ther 11kI'
It.

I-' ,I I' 111 co-operatives al e not
lIe I feet ret. Thel I' j" 100111 (01' illl-
III 0\ enH'nt. hut as melllbel sand of-
tlcel s g,lin in expellence. lal m (.0-
opel aU\ cs \\ ill continue to im\lrove

:\11 \'andel ~Ielllen \\ as among
the to op delegation who attended
Ihe :\1.\I-'C "pons01'ed ;\Iiclllgan ConL

gle;:"lOlhli dlllner held III the na-
tlOn's l',lpitol. Janua\'y 1S.

NE¥ERl MISSED
MEETING DURING
30 YEARS SERVI(E

, Repr ••• ntlng
JUNIOR FARN BUREAU

MIs. Ruth Panlon. Towl.rY11l•.

O"FICI!".
Pr ...fdellt-.C_ E. Bualtlrk, Paw Paw
Vlc!~-PN.•. --'. &. Tr"lD4lr, Unlon'YllI"
bee. Sec')' __ C. L. Bred)', Lanaln.

DISTRICT DIRECTORS
I-J. B. Rtch&rd._-B!!n1.n Center
J-U.::)'d RueMlnJr__ -Adrlan, }t-.
a-CI)'d. BrelnIDIr __ Yp"llantl. H-1'-.A.. Sbellenb&r&.r_L. Oc1eeea. R-I
&-Mart"n Garn CbarloU .., R-6
6>-Ward G. 8OO.,, __ 8no"er, R.17-Harry Norrla Caanorta
II-a E. Frahm, Frank.nmutb, H-l
lI-H. Lllutntor _TravOIrs. CIt)', R-S

IG-Tbolt. A. Colt ..r__ Elmlra, R-1

DIFlECTORS AT LARGE
Carl E. Busklrk Paw Paw, R.I
Geora .. Block __ .. ..ChsrleTolx,R-1
l .... E. Trelbt>r __ UnlonYI11.: H-I

Repre •• ntlng
WOMEN OF FARN BUREAU

Ilia: U. S. Newen __ coldwater, B-1

Michigan Farm Bureau

~ U R .. 0 S E of FAR II
BUREAU

Th. purpo •• of thl. Anoela.
tlon .hall b. the advanc.m.nt
of our m.mbers' InterUU edu.
catlonally, l_gl.'at,v.I)', and
econom,clllI)'.

Huron County COlllmullIty
GIOUPS ale aheady n,llIIlIIg Ihell'
deleg,lll~" to the F,1I111 Rill e,IU CO'I
\!entlO'1 In ;'\'ovelllhel They are as
follo\\" BlIIgh.lIn. :\II~. \\"Ilhalll
IpgUi. CeaU.Ii. :\h H,IY EnglIsh.
Fllentlly ;'\'el~hhOl- \11 John
F"llllnu. (;1 een Al'I\'s.:\1I Altl ed
DelnlllU\\sld. KIIIII,ln,l~h. :\(1 Otto Mason" Oceana May
Finkht'lIIel :'\ollh \\'est \\'1111,111, H F' S . I'
YOlln~. 1'~lt Au"lln. Itohel t aye rult pecla 1St'
Thlll'lIIl11e!, Shel ulan. :\lIs 1l1olll'l The !-'alm BUleau FIUlt Com-
South OlJ\el .• \1Ien 1-~br. Tumel'. IIII~tee~, ~I :\~a~OI~~lIld O~eal~a COI~n-
\\ Illls y,lI kle. \\'e~t lIuron .. Iohu Ues I ecentl) I ecel\ I'd tavol able 1Il-
\'ulz. !-:IIII Creek. SImon St'lt'el'! (ormatIOn Indicating that. ther
Flk It I E I II f I mlf'"ht ha\'e a fllllt sllectallst for
• l\el"HC. '(\\lll elOll. thatalea

Huron-Mud Creek - :\lts Panl The eomnllttees ha\e made nu-
Baur Se(let,ll)' \\,Is IIIsll ul'tetl by melOI1:- t'ontaels dunng the past
the gloup 10 \\ I lie \\'.IH III DetrOit se\'erdl months \I Ith offiCials of
and ask them to h,ne \laI "h:ll ~llclllgoln State College. ;\lichlgan
\\'ells IJ<\(k 011 tile usu,1i Falmel" Fal"lII Ulllcau. and membels of the
t IIn.! 01 7 :~O Pdlolt time. I l.el;~sl.lture III ,m eft:)1 t to acqUIre

Tuscola.Wlde-Awake - The lir ...t 1,1 fl uit speeiolhst to assIst thelll
llIeet IIIg \\.b u"et! to 01~alllze the \\ Ith thell pi olllf'ms.
~II)Up {'led 0: IILel s. ,lIId lor the :\Iason and Oce.1I1,1 !-"Irm Bureau
expl,lIIatlon and \lUI puse of Ihe memhers hdve felt fOI" several
COIllJllnnlly }<',(l1II BUll'au JlIO ye,lIs that the ;serVIces of a fnllt

S\lecI,lltst \\ ould he of great value.

nt the end 01 eal h ~eal. He an-
nounced that the "Ion' has "Iarled
n roUle ,,0 that fallnel" l'an have
thl'ir fl'ed~ deltvel ed al no extr,l
cost dbout. e\elY 1\\0 \\~ks.

Ottawa.Grand Haven-This gloup
held liS IIrst llIeetlll~ dllllllg :\1.lV
and took d st.md un,llIIlIIonsly
ngulII:-t tontl oiled 1,11111 plodue.
tlon.

Eilton.East HamllO-Thls glOnp
",a" host to 17 111em hel s of t htl J u-
nlOl Fallll BUle,lu \\ ho attended to
hecome 11101e 1,lllllltar \\ tlh :-enlOl
Farm Bllle,lu ,I-l:th IIY .\n \I1lele~t-
IIl~ dbt'u,slon W,lS held on the
pi obiI'm ot tont lolled pi odul't iOIl
The youl\g people \ OIecd mall~
Opl1\lOllS \\ hlt'h IIHIt(,ltcd tlut they
had done some sellOIl~ thlllklllg
,1hollt the \\ tll hI's pi ohlem"

Eaton.Gresham-Chester-The fol-
hn\ Ill;!; I esollltloll \\ ,b rct'CI\ ed.
"\\'e <lrc 111 t.l'OI ot I-'allll Hmeall
~<'ttlllg liP ,lI\ ,llllomolnle IIISIII.
al.t'e (Olllll.lllY 101 !-"1I111 BUI e,1U
memhel s, 0\1 lied ,md opcl,lted by
the 1-'.11111Bill e,11I .

ShlaINassee-Shia-Vernon - Thl~
;;1 oup h,ld 4.l~ g-Ul.l~t 8l)C,11\.er II.l 1ep-
le~cllt,ltl\e of Ihe COllsulllels 1'0\\
cr COlllpallY who spoke I eganltllg
I he Use~ ot electllelt~ 011 the 1,lrm
Ot -PC( wi IIItel est 10 Ihe glOll1'
\\ 1'1I' the heat 1,lm,lS for pIg hrood-
el s. he,ltlllg the Illllk house, alld
1110\\ (II ted holY.
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Edltortal aD4 ... U&! otf1ee8, In
North Cedar lit., Lanel~, Il4leJlIgal1.
POoit Ottlc. Box 150. Telepbone, Lan-
wn. 11-171.

Pu tllleb..t mon thl)', tlMlt Sa turda)',
II, IIII"hl •• n Parm Bureau at Ita
publlcallon attic. at 114 m. Loyc!u
iii., Charlou .. MIc:bl... 11.

Belld JloUCU OD Form ISTS aDd Uft-
d61herable copl ... returned under
P'uno 1£1' to Mlcblpn J''&rm Ne....
e-dllortal ottlc:e, P. fl. Box SIll, Lan-
.Inl(, Il4lcb~a.

TWO

_llr~. Jlnrjone (;ardllrr

STAR AWAR[).&
Gold Star-Cnthro Group. Alp('ll:l.

('ount~. :'olr~. Clif:on Jacoh,.
Silver Star-East Orleans. Ionl:J.

("ollnly. 'Irs. G. E. Peterson.
Silver Star-Bridgewater, "'a~h-

tenaw. ~Irs. T. H. Pal ker.
Th~ or!:1lnKation department 01

:\lkhl~an J-'arm Bnre,lU I" a\\ard.
ill~ n Gold Star nnd t\\O Slhel
Sur ~""3rd3 for the outstatnlins
n,mules of three Community Fal m
Bureau;; l'ach month The \\ iulien.
l1:-tt',1 aooHI are fot. the month 01
June.

1n the3e summar~ reports or
Community Farm Bureau 1UeK'-
iN:". the name of the county 1:1 fol
luwl'll bY the name of the I;"IOUP

Berrien-Cribbs - It was th.?ir
O\lllllOn that the money u$uaJI)'
It rth('omin!!: trom the County fOI
Ihe Community Farm Burl'au~
c:hould he used m the formation of
1lew UOUI'S and that all old gYbuJls
...hould he self-~upportlng.

Kalamazoo-l-Go-You.Go- To make
th( Ir dlscussioll' more inter..,.tlll!!
aIJd effective the group hils anaug-
lJ a debate bet\\een the dl;;cusslOn
It'Oldel and one ot Ihe other mcm
IlI'rs and ha" asked that each llIem
bel' bring hiS copy of Ihe "Farm
):ew-" to the next lIIeetmg

Kalamazoo-Ross-As a lesult of
a di-( us' ion of ):ew Castle DI3ease
in Iloultry. this ~TOUp \\ ent 011 11'<.:-

onI a, fa\-orin!!: a law requlIlII!!: all
feed s:acks to he adequately dislII
fee ted before helllg used agalll fOl
~ ro.lll1 or feed.

Branc:h-Bethel-\Vent on lecold
a~ their :'olay meeting a~ fa \ orlllg
Ihe proposed Farm BUI eau ltBIII'-

"n('1' CoIllJ)l1ny for ~hchlgan FarUl
l:urf'Ml lII£'mhers

Branch.Callfornia - A dISCUSSIOn
wa" hl'l!! on the posslbihn of a
JOllit f~g gradmg a nd market II1g
}lro~r~n bet ween Branch and 51
Josellf1 countIes to IIlCleaSe the
,"lume of buslnes~ Clarence Pal-
IH'r wa.~ appointed to IIIvesl1!!:at'!
fl.rther and report on the pOS.<ilhll-
itit ... of such a marketlllg progl alii

Calhoun-Fredonia - Has adopted
.. family in Holland to assl,;,! .b~
sr Ullin!:" articles of clothlllg and
o'h!"r Hems thilt might make the;r /;Ialll
life l.'3SIPr :\Irs. Vena (;Iea<:ol!l an Oceana-Shelby-.\u mformatlve
IOlln<cd that a part) \\111 he he'd I(',\tule 01 thell I1Il'eIJII~ \\,Is ,I I,II~
olUrlll~ the month of June fOI \la- o[ .\ g I I c ul t UI ,II TI,IIIIJII~ fOI
t .1':1115al Percy Jones hospital. "G I'~" undel the £Ill PCIlOII Of the

Lenawee-Riga-It was moved'iJy agl )('UI1I1I,tl te.ldlCl Thel I' are ap
Ch.lrl ..;; Goetz and seconded by JlloxllII,llely 130 \ etel ,111~ tak III~
(;erald Emmons that thb group ,H!\'antag-e 01 thiS \lIOglollll III
!;J\or the elimlll3tlllg Clime. detec: Oeoall,1 ('ounl\.
Ii ...... and horror stones flOIll com- Manistee-Springdale-On a 1110-
ie books and radIO proglalll~ \\11Ic'l tlllll (llllCd ulldnlmOlbl~. they le-
arc harmful to the youth of .Olll' "lJmllleIHl"d that :\Ialllslee ,'oullty
~latP :\Io~ion canied. ,':. I••ke U\CI Ihe 1II,1Il1tellame ot state

Livlhgston-Handy- It \\as the Illgh\\,I~s III lhe ,ollllly
oplllion of Ihis ~roup that the pet Missaukee-Reeder Center - The
it ions and lettels of plotest~ st,lte lepl esenl,ltl\'e. :\1,11k lien •.
a~ainst fast time by the Fanll Bu 111,1.\\,IS !:,Ul':-I spe.lker tOI Ihe e\L~-
I U)U mom bel'S \\ ere \'ery III"U u IIIn~ .lllli h J 4 ;:u hJel t \\ ,IS h,lsed on
mental 111 keeplllg 1.1\ IIlgoton \\ h.lt ~O(" 011 ,II Ihe (',I\Iltol III Ie.
connty on standard lime. ;''"31£110 f,lIll1 It'~n;I,11101I He lolu

L,vlhgston-Osceola - :'olr. Les!ie tll"llI ot th~ lilt IlIell('e \\ hH'h I e;:o
:\Ierritt. County Press e<lItOl \\as IlItIolls f,I\Ol('d hy the F,1I111 BII
~uest speaker at their :\13Y meet. If'all ('Olllllllllllly (;1011\);; h,I\C 011
inJ; anti discussed rural-III'han I'l'l a- 0111 ll'glsl.lttlle.
lions. lie "aid that 110\1ell appre- Northwest M let-lIgan.Archie - \
dolled the farmels' trade and that n\lltH.n \\.15 m.llie Ih.lt the chail
thp aL-tion of Ihe city COl,lndl 011 ,lppolllt ,I nOIllIll,ltlng COlli111Ittel'
the time question mdlcated thell to plelHlle d sl,lte of "ftleels fOI
wlllin~ness to co,operate \\ith their glOl;p [01 next year
farm Intercsts. Northwest Mlcl),gan-Grelickville

Monroe-West Dundee-.\nnOUIH'e- \'ole<l .lPPIO\.t1 ,II the .\I.IY lIIel't
ment was made at the :\Ia)' lIleet- 1111{ to the ;'\'(}J thwest :\ltl'lllgall
.n~ that the :\Ionroe Junior Fallll 1-"11'111Bllreau h,1\ III~ a 1I0'.lt III till'
nnreau \\ III handle a conse.-;sion at ,lIInn,tl CheilY I.'e~t!\al
Ihe :\Ionroe County ,"'all' and \H)nld Wexfrd-HolIlster-Announceme"t
like <o-operation and assistance 01 \\ ,IS IIlolde at the :\Ia~ IIIcetlllg tlwl
thp Senior Farm Bureau. The .\Ion- (,Il'h COlIIlllIIIIIIy (;101111 In till
loe County Farm BUleau \\ilI ha\c IOUllt~ h expeeled to <ontIlbulc <I

an pxlllbit. Jloeketbook lilled \\ Ilh pens. need
Macomb.North Avenue-The gO\" 11"8.penCils. 01 ,Iny othel slll.tll USI'

('rnlllpnt should spend 1Il0ney for Iul alllcil's to he sellt to ~uropl' I
ns( areh to make better use of Alpena-Spratt - Qllaliflcatlons of
farm product.!> Indlll~trially. and to Fa I'111 !JUI "'I II JlI<llllhcllS \\ere dls
u .." OUT surpluses to take the place cllssed They hehe\ e SUt'l1 nu'm
of lIatural resources \\hlch nllght bel" shoulll he lalillels .111£1Intel
1hlllnis!1. They prefelTed the gO\- l'sted III farmlllg. ;'\'ot III Ilrolllot-
(rnml'nt to create a market III IIre- 1Il~ sOllie othltl SIll'l'lfic bus1l1e8s
[prence to price contro!. The 1ll,IIlLl W,IS I efl'l red 10 Ihe

Allegan.Otsego-:\l-ay lIIarked the ('ountr Bo,ud for tUI thel st udy .. \
lw~lnnlng of this n('\\ COlIIlllUlllty I e"u~t \\ .IS also lIIade th,lt the
I-'artll Bureau and their first 1111'111-COllnly Bo,lId send an annll,11
In., \\8'1 devoted to olganizatibll statelllent ot Coullly (lIhlllcell to
and el£"Ctlon of officers. ea' h t'ollllllunlty !;IOUII.

Barry-Bell-ThIs gloup lesol,,- Emmet-Carp Lake-Due to the
f'<1 Ihat "we fa\or the projl..'Ct of a d_llI,unl fOI' education,1i ollportulI-
J-.lln Bureau livestock exdlange III"" It \\ ,It; I esoh ed that ther con-
a' I I><'in~ tonliidered. ThiS is to td( t theIr 1:oalll o[ Dlre( tOI s as to
bo a lomblned or:;-anlzalloll of -1'\- the 1'lIIl'ha"e ot a ilionI' plojcdor

I countl;'; adjoaCl"nt to Calhoull. ()J Emlllet County.
1'\ ry and Kalamazoo:' Presque Isle.Moltke - .\nnounce.

Barry.Pralr.eville-The manager went \\as ma,le th,lt 15 members
the Kalama:roo "'arm BUI'eau I h,\d ~n sl~ned up In JnnlOl

~ ", exp'ainl"d Ihe man~ement Farm llun-au dUl"ing the month
'"" orE" :lnd how ther operate I and that another group was org,llI-
, \ \ ma t marg1n l>O that the pr()-llzed III the ;'\'orthern part of
1 o.lD b<il returned to the patron~ Pr06que Isle county.
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HOUSE AND BARN 
PAINTS 

Each year ni")'-' farnv-r,'- ;ov <ji.;«o*v( rir.o' th<* 
lii^h tjualiiios of Umo> Pain!.-. I'mVc li»>no«-
Paints lai-t l^nwr, Tltoy a IT I'liiKhinlioi!. 
S<» o»sy t<> hra.-'h on, rnoxcfHotl iw ^vv-
c»itt ptiintitw. {oetmosnii-ul bo«;n),M- <»!' tk-itt r 
coverage, Orics smooth with a rid) nit»ŝ :-* 
finish. Stays hrijyht. !r.t)p-'»*. Ask ynur 
Farm I.ureau l'c<utor about tht\-c low tn,! 
paints. 

j V / W R»Gufv r>r,;i Pr„!-;-tion per Gi:i//o?? 

N«>w IS lti*> fhw t<> ox;nfiit»> your farm f»iHdincr^ ri'»M>-
ly. I.1* tlu» paint worn ofl\ giving fhv sun and r?iiti a 
fliHHt-o t<s warp aiul rnt the boards? You can «t\i.t 
moiu'y by jiivitsg- ihvm <ho tlop^nijable protoction of 
co-o»iif)u$'«l Farni Btino'in Paint NOW, They nni m;uU> 
\n i\ plnPit OWIKH! f»y farmors. Tht-y ;irc mado i'or yent. 
S«.*o viwr dt-alor tc«lay. 

There's a Unico Paint lor Every Farm Need 
Efniomiloso «,!' \v!u«.i y.m?" intiiitinjL' IKOHIS ;(»"<-. Ilit-rc ;»rr> T'tiicc* Quality Pnmtr fur ihem. 
Tlio tioHf t»i«o y.»u ;uv «{ nmr Im-al Fnfu\ IUUTUU ik*;i!or. J>\> :oirc {>> a-sk him i'«*r 
estimate.- nil >Mtir puirtl job iyy his sfiray i>;vt»ti!ig' fifpartfist'iiy or write Uo. 

Umico Paimis Are Sold by Most Farm Bmream Demlem 
FAR3I UlrKE,AlJ SERVICES^ Inc. 

I'alrtt Depart men! 221 N. Cedar Street Lansing Michigan 
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ii* ;>p<*y fo,So.iJulc. 
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Wh> pa> for nvo or three spraying |obs in barn, 
poultry houw or cellar— fast for whitewash-
mt:, then for disinfecting, tb*n for DOT—wheo 
CarhoU does ali la 

ONE EASY LOWER COST OPERATION 
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$ 1,000,000.00 
LASS "A" COMMON STOCK 

The ("hiss A Common Stock is being offered to 

farmers aoJ farmers' co-op associations. The 

shares are issued ill amounts of $10 or any mul

tiple ihereof. The minimum purchase has heen 

^vr at S^'). This issue and the Fanners Petro

leum Cooperatives, Inc., arc fully T-MTJKM in 

flu- Prospectus daltfd June 4, PM8, 

pec ttis is the basis.-of information for all sates, 

The hoard -"' ,:—--—• -<" ^— «;- . •— s Petro
leum i>H>rer;ttivc., hie, luive made arn-tmre-
rnor.H to n^xunre the complete distribution sys
tem :nid "*•-.-,!.,.„>, r i - - ; , " , , : A " +';ici!i!ic< uf 
Farm Bureau Services ' " • "-•-•ided a iiiini-
•num u!' S250.000 i :-"* i- u- •'yh the sale of 
,-"i:,.- - x y 0 { -- c^„.,i, -r-K, ^r^pji si10-,.vn ho-
love iiKhcatcs the growth of the liquid fuels 
'--•''••"*- -* '••• —-••» 'epartnicrsi of |--':tnn 
ITjieeca Services. Inc. ever a period of the hist 
four,years, .;J •' : .. ., . • ' e , . . ; • • 

GROWTH OF LIQUID FUELS VOLUME 
FAUMKfiS CKTROJ.KVM O')0PEUAT1VK. iNr<.S 

P. 0. Box 960. 221 No, Cedar St., Lansing, Michigan 

Please •-.•!-.-! cupy =-if iVusiwcius ic<r Fnrjpt-rs SVfn,S.-ir;t 
C-.-ii-.TifCx.- UK-. Ci;»<.- A ('(.nmii'T. Sl-s-k. ;usd h;n. ;•• a. 
licensee! saleswan call, - ' ' ' c, • ' e ' • • 

NA^S«: ... 

j$&i&y e.:e-.. .Tets"-;h"Th 
- RFI> X.... 

i*Mt • 'Office ,,,„,,,„»*»m--̂ -«.̂ -,̂ ^̂ ^ 

'. .For'«ej»y 'of the f*^^«tps,"*«|«'fail hy % licenced s«l%«-

Farmers Petroleum Cooperative, Inc. 
221 NORTH CEDAR STREET i.-VVriNT MTTHT W 
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The numhel' of beans In each pOfl
cal}oo_~n.ake a big difference In the
Yield of the bean CI'Op. reJortH II. R,
Pettigrove, :\tichlgan State College
hean specialist. When an elgh t hea n
pod is I educed hy one, the yield Is
cuk by one-eighth immediatel)', Re-
Iluee It hy two anll you have a 2!i-
[lprecnt reduction or jU8t three- /
fourths of a crop of beans.

Ppttigl'Ove says that It takes ex-
cpllent management to get a bean
('1'011- with pods carrying seven and
elglit beans pel' pod. Cultivation Is
an. iml,lortant practice in bean pro-
duatlon;. The careless operator may
rerilflve plantH from the row with
thl} cultivator which brings a loss
in llUshels lIeI' acre,

Cultivation Is necessary to con-
trol weeds, hut extra cultivation
furniRhes little more than exercise
for the fal mel. The IIHe of a weedpr
In the early stap;I.S of growth and
then the cultivator as It Is neces-
sary to "Control weeds, will give the
maximum return on bean soils.

NUMBER BEANS IN
POD DETERMINES
VALUE OF CROP

Farm Bureau memhers In some
sl'.'tlons of M Ich I!!;an have becomo
qlllte aroused rec,'nUy to leaI'll that
they .10 not have clear title to
their property. In other words,
someone else has reRerved the mln-
el'al rights and could come onto
their land and put down an 011 or
gas well at any time.

Last fall the nay County Farm
BUI'eau sent to State Farm Bureau
1)(',\(lqu,II'tel's a resolution asking
t hat the legh;lature he re-
quested to ellact a law so thnt
where 110 effort has heen made to
dpveloll SU( 11 rl'sel'ved minerai
rights ill :10 yearH, t1wy should n'-
vert hack to the III'ollerty owner
\\ ho 0\\ ns the surfal'e soil.

This resolution was Kiven care-
ful ,'ollsl<lel'ation hy the resolutiolls
.'omillee of the !\l1l'hi/!;an Fal'lll Bu-
I'('au whi< II was in session fm' !lornI'
days 111'101' to th .. allnual nllll'ting ot
the hoard of del .. gates of the l\1lchl-
gan F:1l1ll Bureau last Novemher,
They finally deCided to refel' It to
the hOlIl d 01 Illrel'tols of the !\lIchl-
gan F,ll'm Bureau fOl' Iheil' further
sludy and any action which they
1II1!!:ht IIt.em all[ll'OPI iate.

The llilectors placed the matter
on theil's, hedule of hU!lllless ami
ask .. d Ihelr legislative counsel,
~Hanley:ll Powell, to rellort on the
mattl'l !\II'. Powell state(l that Ule
prol,lelll presented ill thIs resolu-
tIOn iH a very (lifflCUlt one. Minar-
al rig-Ills which have heen reservell
l'onstllute a defilllte e(luity which
('alllwt . III opUlly he taken away
II Oll~ 'the hohler hy any ord inary
legoii;hltion. :11.', Powell stated thut
one step III this connection was lak-
en hy Puhltc A('t :!OO of 1945. This
requlrell people who have any In-
terest in IlrOpf>l'ty, such as mIner-
aI rig.hts or a I'Ight of way, 10 re-
rl'cord slll'h Illtel est every IU years
01' fm felt th!'il' lIght, in which case
It woulll revert to the owner of the
su I.t ace land

.. I th ink we all feel a very proper
and natural sympathy for tho folks
who ha,e developed farms amI
homl's and who are cliHtlesHed at
Ihe thought of Ihe owner of the
mlnel'.tl lights ,('omlllg on and Il11t-
tlng do\\ n an oil or gas well on
!lUl'l1 Illollel'ty," 1\1r. Powell report-
ed. "On the other hand, the owners
of the mlnelal rights do have a llef-
III it I' le!;al equity, and there Is a
question as to how fal the legisla-
IUI I' could go In depriving them of
therr~.WTte' Hhlp right. I uIH1""8tl\nd
Ihat thel'e is some qUl'stion that the
1!14!i law mllntioned ahove might 1m
Ileclared uncollstitutional If it were
c:lITied into the Supreme Court.

"The slate of !\llCllIgan has ra-
serve(1 the mJlleral rights on the
real eslate which it has Hold since
19{)!) except in the case of lots In
I'lties aud vIllages On Huch lots Ihe
mineral I ights were not resel'vetl."

I( anyone is in douht as to wheth-
el 01' not he owns ,Ihe mineral

'1IghtR III conupctlOn with his land,
It woulll IH' a good thing to cheek
into thiS matt .. r and see whplhel' or
nol he haH clear title to the mineral
ngllts as well as to the surface land
on his flU m, '

There are
jokes-when
fellow.

BRIGHT FUTURE
PREDICTED FOR
FARM INCOMES

:\fi(\hlgau Education AHs'n has
fIled petllions With the Secretary
of State to place on the No\'cmber
hallot a constitutional amendment
to change drastically the 15 n1l1l
tax Iim i tatlon la W.

Adolltion of the 1\1 EA PI'oposal
would mean that $50 }leI' thousand
valuation (50n1lIls) could he the
limIt rather than $15 pel' thousand
(Ir. mills) now,

The I\1BA proposal provides that
the n1lllage in any asse~slllg (l1s-
tl iet could he raised to not more
lilan 50 mills for \lot more than :!O
years by a simple maJol'ily vote of
Ih., electors, At preseut a two-
thi.rds llIaJol'lty IS reqllired for 11I-

'~1casing the millage and' the In-
creaRe is limited to five years,

1'1I<~A says that the proposal iR
meant fOl IlIIancing !whool hlllllld-
ings, 'hilt the III ollOsal Itself dnus
not mention s('hool housl's, callital
improvements, 01' debt I plir.'mt'nt

The J<'a1m BII I'pall IS olllHlsed 10
the amendmellt al\(l has OJlllllsed
sUl'cessfully nUlllerOIlH l)JlIs offer-
ed in the Il'glslalure to wetlken the
protpctlOlI glVl'n by the 1& mill 1.lw.

H th(' I\IJ<JA IletItlllnll ha\e enollgh
signatures to qualtfy Ihe prollos.tl
fOl' Ihe 1),111ot, It WIll he nne of SIX
proposals on the hallot III Novem-
her. One would authol'lze calling
of a constitutIOnal ('on Vl'ntlOn, as
suggested hy the It'glslatul'l' },n-
other constitutIOnal amendment
provideR this 01 del' of succeRsiOl.
to the office of Govl'l'nor III CMW of
vacancy: Lwulellant (lovel nor, ~I'("y
of State, Atlol'lwy GI'IH'lal. State
Treasurer, Audltol' Genelal.

T\\ a olllel' pI oposa Is \\ oulll re-
move Ihe salary IlIIlItatious III th.!
constitutIOn fOI' slalt' o!llcla!s anti
fOl' memhers 01 the Ipgislatu 1'1'.

Another propos,ll would amend
the ('OnSlJlIItIOIl 10 II'PI'.tl Ihe s.tles
tax .l1verslon a IIIend nll'1l1 for
schools and local governments
adollted m 1!14G.

NONE

2,80;).00

$20,0;)0.00 It's hard work hut It surely pays
Ibig dividends, That's the way

Graydon Blank, Michigan State
college animal hushandry speciel,
1st, descrihes dipping sheep to con.
tml ticks. Not many flooks were
dipped during the war years and
this caused an increase In the sheep
tick popu laUon.

Spring and early summer are
good times to kill ticks. Dipping
the entire flock with arsenical dip
is preferred. Portable dipping vats
are operated in a number of coun-
ties by private individuals or by
FFA chapters and other organlza.
tlons. Flock owners should con, "Save Grain By Controlling In-
sult their county agricultural ~ent ternal Parasites" is a new puhllca-
regarding the location of dipping tiOI\' being made avai1ablp upon 1'0-
outfits, quest to the Department of Agrl-

The yearly wool production on culture's office for food and feed
some flocks have been increased cons~rvatlon.
as much as two to three pounds per This Jlublicatlon points out tbat
head after the ticks were controlled. Internal parasltes.of livestock <,su"p
Additional benefits are deriyed an annual 125,OOO,OOf) los! and brand
from the Increased weh!;ht of the I these parasites as the mo. t
lamb crop and from the general trpacherous of IIvpstQ( k Pl>!\ts b ...
improvement in the thriftness of cause their hlddfon work goes on
the ewe flock. day and night,

Information contalnf'tJ In tb.
lIome people who like Jlharnpl ...t Will hf'111 control thl' ~t
they are on the oth"r IIIIJUriOUS 1Ifl"-<'Il"t'l of Intf'rD1t1 ~ ....

iliff s. Tbl' 1,."f/fOt 18 ",.,.lIat;,-
----------- thron/rh l'O'llIty a~rt, ultural ~f'C1t'"

Ripe aod dried up (rUB may Mkhlgan f tal" ('0111'1(1'; and tbe
baye a protein content aa loW' IUI 2 I'HIJA OffJt'r of II f(, 1J1i1IIvu, WIl II
to 6 per cent, IID~ton 25, D. C.

HARD WORK,
$20,0;)0.00 I BUT IT PA YS

INC, American farmerH can expect
fairly gooll ilJ<'omes du rinl!: the nf'xt
qUal tel of the cenlul y II the natIOns
work oul a Htahrf> peal'C progl am,
accordmg to a study nUllle hy the
BUI pau of Agl'il'ultllr,ll j<;('011011l1l s
fOl' the HouHe COllllnitt.'e on Agl'i-
<'ulture,

Unitf'll Statf>R' exports wi1l de-
pend on thiS countl y's pollclf'R as
well as those nf otller countries H
we expol t l'onsiderahle flu:mlitieR
of goodR, \\e IlIUllt also eventnally

-llmport I!:oods. ImlJOI ts al I' tJw final
$ 20,0:>0,00 meaull of payml!: for exporls, ac-

conling to the t'xlwrtH.
TIIP llul'(~au stated that HIlf'CeHS

or failurl' ou 1 t'('OVl'ry III Eurollt.
WIll playa hi!!: IHlI't In d •.t,'lmlnlllg-
how 1lIIIl'h of OUI f,lrm III <Hlud ion
will he taken Inci t':~ing ,,'stl iI"
tions on internatlOn.i1 trade could
cut dowlI OUI" foreign tI,llle. How-
ever, the \\ OIld needs America n
fanll produl'ts, The wOlld pOIHlla-
tion is stea(lily increasing

FanllerH have Increased tlwir
output of food and flher ahout 2/::
since 1910 At the same tllne, till
numher of people on farmR has de-
creased. I\lechanism and olher
tpchnological developmentH Huch as
Improved weed and insect control.
help increase the volume and effi-
ciency of pl'oduction, and at tile

, sa ml' time, relluce Ihe numbel of
farm wor!{en; nepdl'll. The rate at
which fal m productIOn Will incI'euse
will del1l'nd in II:lIt on furllll'rs
IhemHelveR and theIr future mal"
kets. 1\101'1' food a III I flllf>l' will he
poduced by fewer farmel's,

$ 17,243,00

None

*,')0.00

Cooperative,
EDUCATION ASS'N FARM MINERAL
SEEKS 50 MILL RIGHTS RESERVED
TAX LIMIT MAY BE PROBLEM

$20,000,00

DIVIDENDS

COOPERATIVE,

SHEE"f.

Business Failures
Small business men are going

through the wringer at an Increas,
ing rate. In the firMt four months
of 1948, more than 1600 firms failed,
the worst record since before the
war.

Retail stores, hotels, launderles,
building material firms and cloth,
lo&.tactorles are~havtng It toug,best,

Swine Meet To Be
Held at Charlotte

A big day is planned for the
SWllle Type and Production Confer-
ence at the Charlotte Fair Oroullds
on Wednesday, July 21, says W. N.
l\Icl\t illen, swine specialist at l\l\ch,
Igan State College.

The program will hegln with a
Judglllg contest at 10 a. m" with
J. S, Coffey of Ohio State Univer,
sity as jud;;e. Type classes will be
discussed at 1 o'clock and Harry
Mlxley, 1\ISO livestock specialist,
will present the leading production

'regilltry sows of several breeds
with their litters.

A Illl!1ket lunch Is planned for
noon, Several hreed associations
are planning meetings during the
conference, McMillen reports,

OF

20,000 sharcs

June 4, 1948

.A-SSETS

] 00,000 sharcs $ ] 00,000.00
80,000 shares 80,000.00

FINANCIAL

PETROLEUM

BALANCE

PAYMENT

Issucd

1948 OFFICERS AND'DIRECTORS'OF THE
FARMERS PETROLEUM COOPERATIVE, INO,

FARMERS

1ssucd
Class C Common Stock - No dividl'nds
$].00 Pal' Valuc

Authorized
Unissued

• lSRucd :3 shal~cs
Class B COlllmon Stock - l\Iaximull1 3/'0

Non CUJIlnlativc - $10 00 Pal' Value
Aut horized 2UO,000 sha res $2,000,000,00
UIllssued 200,000 sha rcs 2,000,000.00

Hoy D. ,Va rd ))owag-ilic, 11ich iga n President
,Jesse Eo 'l'l'cibcr Ulllon\'ille, 1lichlgan Vicc-Prcsident
C. I..;, Brody LanSIng', ~Iicillgan Sec 'y-Treasurer
Thomas Berghousc Fa huout h, )1 iclllg-an Dil'cet 01'
Carl E. Buskirk l'a\\',Paw, 11ichigau Din'ctol'
,\'al"ll G. 1I0dgl' ~no\'el', 1IichigLill Dil'cctor
Alfred W. l{c,hcrts Pigeon,1lichigsn Director
Lloyd 'V. Ruesink Adrian, 1lielllgau Director
Albert ~helJenhargcr La]\C Odessa, ~Iichigan Director
Arthur C. ,Yhitc lJowcll, ~IJChigall Director

TOTAL LIAlllIJITIES A~D CAPITAL,

TOTAL CAPITAL PAID I)J"

Shell color may affect egg price.
Yet there Is absolutely no advan-
tage to the consumer In paying a
premium for libell color,

L I A B I LIT I E S A N'D 0 A PIT A L
CUlWEi\'I' lL\BILI'I'IES
CAPITAL

Class A COlllmon Stock - :Maximum 570
Non Cnlllnlatl\'c - $10,00 Par Value

Authol'ized :100,000 shares $:3,000,000.00
UIllssued 2!)!),!J!J,Jsha res 2,!)!J!J,!If)000

A balancc sheet as of ,Junc 4, 1!J48 is included as a part of
this prospectus. SlIIlllllr statemcnts and in addition a condensed
operat ing' statemcnt will be fnl'llished each stockholdcr reqncst-
J\\g this Illfol'll1atlOn each )'I'a1', Condensed ha]anee shepts will
be furuished each shareholdel' each year. 'l'hel'c arl' no snits
01' judgements eXIsting against 1.'arl1lcrs Petroleum Coop.'rative,
Inc,

DIll' to the fact that the corpol'ation will not cngagc in any
business activities berol'l' ::;t'ptcmbel' ], ]!J48 there is no pos-
sihility of pHymcnt of dl\'idends for this period. 'I'hercaf'ter
dividends will bc dt'cl:ll'pd when fUIHIs are availab]c in accord-
IInce with the t enllS of the :lI't Jc]es of illcol'poration, ;1 condensed
statement of' which appears on page a or this prospectus,

AFBF URGES 2 YR.
tRADE ACT WITH
FARM SAFEGUARDS

The American Farm Bureau Fed-
eration recommended, again, the
two-year extensIOn of the Recipro-
cal 1'1 ade Agreement Act with ade-
quate safeguards for farm products.
The safegual ds suggesled by the
AFBF are:

(1) PI 0\ ision for modification or
withdrawal of any tl ade concession
In the evpnt that it causes Herlous
Inju ry to domestic produf'el s.

(2) Hetention of !luota provisions
In the agreements, and mallltenance
of Section :!:! (an amendment of
the Agricultural Adjustment Act)
pl'ovhllng for import quotas or fees
when needed to protect domestic
farm programs,

(:n Continuation of periodical re-
view hy CongresR as a checl{ on ad-
miniHtration of the agreements,

Pelroleum

$50.00
""one

MICHIGAN FARM NEWS
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$10.00
$1n.oo
$ 1.00

None
20,000
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CAPITALIZATION

PURPOSE OF ISSUE

PRODUCTS HANDLED

Fa'rmers

TOTAl..; PAID I~ CAJ>l'rAIJ - - - - - $20,0;)0,00

OV/NERSHIP A/NO M~NJ\:GEMENT

1Il1'mhel' :.lllll'l'holtIers, No slulI'eholdel' except the r.Iichiganl<'ann: ViCl'S, Ine, "',ill relH'cscnt l"armers Petroleum Cooperative, Inc,
Burcan and thc Parll1 BUl'c:1I\ ::;er'viccs, Inc. shall own amI hold in contading tlw ]ocal distribution points. 'fhe fees cllllrged
1Il0l'C than olle (1) sharc or Class C Comlllon Stock. 'rl'Unsfcrablc: for thc aho\'c sCI'Yiccs will he :lssessed us nearly as' can he detcr-
0111); afkr having' heell offered to the corporation at par and mined on a cOst basis, 'l'he executive seeretnr)' and treasul'er
tht'n only to Ill'l'sons or firms eligible to own and hold such ~hare. of )lichigaIl }<'~ll'lllBUI'C~Il1, J"al'lll Burean ::;crviccs, Inc., and
~nh.il;'ct to redt'IlIPtion at the option of the cOl'pOl'atioll at pal' }.'arlllel's I'clrokunl UOfJ)wrative, Inc. is )l1'. Clark h lliody who
value III casc holdl'l' is detcl'lnined hy the board of dircotol's to I has hel'lI in charge or F'arm Bureau organizations sillce ]ll:!l.

he dig-i."lt', 01' shall ,have done anything prejudicial or iniltli~a] !COOPERATIVE PATRONAGE REFUNDS
tot he IIIterest, wl'lj a I'e a nd purposes of the cOI'poratlOlI. En-
ti tied to 110 j.lividends. Entitlcd to onc (1) vote pel' share in It is proposed to PIlY patronagc refunds to mem her shllrc-
person 01' by PI'OXY, holders, ir :lnd when eltrned, on the basis of the volume of busi-

ness tl'llns:leted with the corrOl'ation. The distl'ihution, of these
patronage rl'funds will bc accomplished hy the local distributing

Farlllcrs Petroleum Coollcrative, Inc. is eapitalized as follows: point kee)Jing p:1trol'la:":c records on all business done by the
mcmbcrs of this eOI'pol'lrtion, which recorrls will he lL-;ed in dc-
tel'miulllg each mfHubcr':;, shal'e or the patronage refunds due.
'l'hese patronage refuuds l1l:IY bc paid by notice of allocation,
issnance or cel't iricates of illdehtedncss, e(!IIitil~s, debentures or
stock Ol' paill in cash. '],he mannel' of payment of these pntl'on-
age retnnds will depcnd to a great extent upon the amoullt or
original capItal raised through the sale or Class A Common
Stock.

$20,000,00 Cash

The I.'arnlt'rs Pt'tl'oll'nm Cooprrativc,&lnc. is a newly organized
coop"rativc organization formed by the )Iichiglln Farm Burcllu.
.\ II of the prl'sent outstanding capital stock was subscribed and
paid 1'01' hy thc ~Iichiglln }<'al'l\1Bureau in ol.der to incorporatc
the l<'aI"lI1CI'SPctrolclIlll Coopl'l'ativc, Inc, as IT cooperative, The
hoard of dirf'ctors of thc F'armers Pctrolcum Coopcrati\'r, Inc .
cxpccts to I'lltpr illto a rnanagl'mcllt arrangement whereby the
F'al'lll BIII'eall SCI'vices, Inc, will furnish supervisory, adminis-
tl':lti\'l', and aceounting sf'rvict's, The arrangement will also
pro\'iuc that the prescnt field service men of Farm Bur~u ~er-

Thc Farmers Pctroleum Cooperativc, Inc, will hanolc a com-
plctc hnc of pctl'olcUIll pI'olluets consisting of gasoline and other
liquid fuels, motor oils, and greascs, tircs, tubes, batteries, Ilnd
othcr automotivc supplics. '1'he association will also pm'chasc
elluiplllcnt for its dealer organization, This linc of supplies
should ))J'o,~idc a good ,:o]umc 'of business in all scasons of the
year. Howevcr, the business being of a scasonal chal'acter the
Inl'gcst volumc hall(llt'd will bc in thc spring and thc summel'
III ont hs. Not in cxcess of 20';') or its Jlurchases made for pa t 1'01IS
will he lIIade 1'01'any single pcrson or customer, Thcse supplies,
for the pl'cspnt tinlc, will be Jlurchased from former SOUl'ces of
supply of Parm BUI'eau Services, Inc, As oPPol'tunities arisc for
thc,Purchasc of crudc oil production propcrtics the organization
expects to acquirc crudc oil and contract with some rcfinel'y on
a contract basis to' rcfine thc oil into liquid fucls. 'l'hesc fucls
Ilnd supp]ics will bc distl'ibuted through the present dealer
organization or l.'arm BUI'eliu l;CI'vicl'S, Inc. '1'he greater por-
tion of thesc supplies will he hllndled through some 38 local co-

loperativc hulk stations,

for

Inc.

INC,

TERMS

,

AND

.'
P R O'S P E C T U S

80,000 shares Class C COlllmon Stock
$1.00 pel' share - $80,000,00

no dividen(l rights
" ... I •
":Non-assessable

100,000 shares Class A Common Stock
,$10,00 Per share

80,000 shares Class 0 'Common Stock
$1,00 per share

]00,000 shares Class A COIpmon Stock
$10 l)I'r shu I'e - $1,000,000,00

:>;'\ .,

iuinillllllu ;) '7v lion-cum ula t ive dividend
N on-assessa ble

FARMERS PETROLEUM COOPERATIVE, INC,
221-2:n ~orth Cedar Strect

IJansing, "Michigan

OFFER'ING

Farmers Petroleum Cooperative,
A ~lichigan Coq)Qration

(Organizcd under Sections !J8-lO!J I nclusivc,
Act 327 Public Acts of ]!J31 as Amcnded,)

Da tc of InCOll1ora tion June],] !J-l8

A DescI'iption of the
FARMERS, PETROLEUM COOPERATIVE,

and tile ~ecurities Offered
Js Cou ta ined Hcrein

SATURDAY, JULY Z, 1948
-

frospectus

CLASS C COMMON STodK

Shall bc issucd to and hci-td only by persons or firms holding
01' oWlling a minimulIl of $30.00 par value Class A Comlllon Stoek
or fulfilling such (Jther-requirl'wcnts as wuy hc establisheu by

Da~c of this Prospcctus
June 4, 1948 Class A Common

Neither The State Or'l'tlichigan Nor Any Commission, Regula-; Class B Common
tory Body, Or Individual,Oonnected Therewith, Has Undertaken !I Class C Common
.re) Pass Upon The Worth Ox: Value Of The Security Mentioned
Or To Recommend Its Purchase, No Dealer, Salesman, Or Other
Person Has Beep Authorized To Gite Any Information,' Or To
M<d.keAny Representations Ot,her Than Those Contained In This
Prospectus In Connection With The Offer Contained Herein And
{f'Given Or Matte, Such Information Must Not Be Relied Upon
As Having Been Authorized,

Hcdccmable at option of corporation at par plus dcclarctl and
unpaid dividcnds on tcn (10) da~'s notice. Entitled to au annual
non-eumu]ative dividend at thc discl'ction or thc ,board of direc-
fors up to but not cxcccding 3%, payab]c annually out of surplus
or l'csel'VCS dcrivcd from busincss doue by non-mcmber patl'ons,
Not cntit]cd to participatc, upon dissolution or othcrwise, bc-
yond dcclal'l'd and unpaid dividcnds and par valuc. Entitlcd

I
to prior licn on asscts ;n liquidation ovel' CIIiSS C Common ~tock
but :mbject to thc prior lien or Cla~s A COllllllon ~tock, 2'on-- "
.vot mg, .:'~. ,

Thc Class A COllJmon ::;tock of the l<'armers Petroleum Co-
o)JllJ"ative, Inc. is being sold to pl'ovide funds for cstablishing
a llJore complct~ pl'trolt'ulll Sel'\'ICe for -thc farllJl'l'S of the state
of Jilchigan. 'l'he critical shortagc of petmleulll produQts has
rendl'rl'd It impel'lltn'e that ffll'lncrs aClillire SOllie of their own
propl'l.ties and facilitil's for the production of cl'Ude 'oil in onler
tltat refilled pl'oducts may he supplil'd by their own organization
in sufficient quantitics to ya\'l'Y on thcir farming opcl'ations.
}<'or the past several ycars the Farlll Bureau Sl!I'vices, Jnc" a
state witla fal'ln supply purchasing cooperativc, has lieen able
to supply farmel's With their I'cquil'emcnts of'petl'Oleum products I
by purchasing them on the Opl'll market and by contracting with,
supplicl's. During thc past J'ear thest! supplies or liquid fuds
havc progl'cssivcly become more scarce unti] thc present supply
is l'ntu'e]y inadequate. Thc only solution to this problem of
supply seems to bc 1'01'fal'llll'I'S to procure supplies of Cl'ude oil
which can be. con\'el'tl'd into refl1led products either by co'htrac-
ting with sOllie outsidc refinery or eventually purchasing a

FARMERS PETROLEqM CQ,OPERATIVE, INC, rcfinel')'. It is cxpected that crudc oil will be obtained by pur-

The Class A COUlmon shares are issucd in multip]cs of $10 chas~ng crudc oil YI:opcl'ties, obLlIining a call OI~ cru~e oil pro-
except thu t no salc will bc madc for less than $.')0, I duct IlIn, and to a lImited extcnt through cxploratlOn of unproven

Class C Common shares .m'e issucd at thc pal' valuc of $1.00 reserves. ~
per shaI'e With the proyisi.on that euch shareholdel', with the I The, Il\lI'cha,sc ~f a min~mu,~l of ~2:)0,OOO of the Clas~ A. Com-
cxception of 11ichigan li\;I\';n Bureau and l"al'l\l Bureau ::;en'iccs, Illon ::;tock ot tillS ol'galllzatlOll wIll cnablt, the ol'glllllzatJon to
Inc., llIay hold only onl:' sliarc. I acquil': a small portl?n. of.th~ crude oil necI'ssary t~ su~)plement

'l'he securitlcs offercd ahovc a're to be sold for cash by officcrs the cXI~tl\lg sOl~rce. o~ IHju~<,I.fuels. In ol'~lel' to provldc funds,for
of the corporation a \1(1 licens~d sa]esmcn. Not to ,;xcced ] ;)70 procurlllg cl'Udc 01] 111 sulflClent <juallt Itles to replace the fuel
~f the sales pricc covering all expcnscs of salcs Illay bc IMid. volullle or }<'arlll Hurca~l ~el'vlces, Inc. '~hich has bce.n lost
'J'he lIet J)l'oeeeus 1'1'011I t hc sale (}f this oj'ferillg is cx pl'~tecl to th.r~ugh eont I'act rcductlOns ami cl~lIcella ~lOllS by. supplIers, 11iw $I,OfiO,OOO. It is estimated t1mt not to execcd $~O,OOU.OO l'I'Ol\l Illlnl\IlUIll ~f *1,()(!O.'OOO.l!O s~lOlll~I,b~ Illllllelhately ralsl'tl, through
'the prO'Cceds will be useu for expenses of printing, tm \'eling the sale 01 seCUI'lt les 01 t1.11Soffcl'mg, ,
Jnd incidentals, - _ I C!ass U Gomlllon ~tock IS to be sold to prospcctlve patrons of CUl~RENT ASSETS

• , . thc organizatioll ill ordcr to tlllalify thelll for voting rights antI Cash OJI DepOSit
No Dealer, Salesman, Or Other Person Has Been Authorized pall'onagc divid('nd rights. OTIlEIt A::;~E'l'~
To Give Any Informatio~, Or To .Make Any ~epresent:ttions I Shou]J it appeal' advl"ahle at somc future ,time to purchase UI'gallizutlon Expense
Other Than Those Contamed Herem, And If GIven, Or Made, rcflllillg f'.lcilJtlt'S it Will he lIeceSSHI'y to raise additional finances :.
Such Information Or Representation Must Not Be Relied Upon through thc sale ~f stock, the amount of which l\lay vary fro III 'l'O'l'.\IJ A8SET~
As Having Been Authorized, $1 000000 to <1,8000000 dCl)endilw upon the cal)Ueitv of the\ ." op" 0 J

CAPITAL ISTOCK PROVISIONS plant involved. "

Provisions of artic]cs pJ!incorporation and by-]nws rclativc STABILITY OF THE BUSINESS
\

to the preferences, privi]egcs, and powers and to the rcstJ'ictions, Fal'mcl's' money investcd in securities of the };'arlllers Petro-
limitations, and Ijualiri<;ations -of all classes or stock of thc leum Coopcrativc, Illc. will be utilized in their own busincss of
{1AIDIERS PE'l'HOljI~Ul\I .COOPBIL\'l'lVE, IN'U, providing a mOI~c adefjltate supply or petroleum products for
CLASS A COMMON STOCK t111'ir farming opcrations. "\Vlllle thc !<'armel's Petroleum Co-

, , . I opel'ativc, Illc. is a ncwly organized as"ociation it will have an
Subjcct to reuelllption at option of corpOl'atIon at any dlVl- II' I I]' '] .' . I I tl f' I.. est.l liS let (l:-;trl llltlOn systl'lll, III'OVI(el Ie neccssary u])( s are

dend ~>aYJ\lg'date, at par plll~ dccla,rcd and lInpl~ld dlvId:nds, rai~e-d though the salc of sl'curitics. This distribution systcm
upou ,:3..0 da,y~" no.tl~e. 8:ock ,sha!~ b~, rcdecmcd ~~ ye:I~'~ j.rol~ll was built up OVCI' a pcrio(l of scvcral ycars by Farm Bureau
~Ie .dthe of Issue tit pal plus decl~led ~n.u \\IlptilU t1nHlentls, Serviccs,lnc, It is cxpectcd that this portion of thc l.'arm 13Ul'cau
EntItled to an annual non-cumulatlve (lIVldcnd up to but 1I0t Scrvices, Inc. busincss will bc transfcrred to thc Farmers Pe-
cxcceding .;)~' paY:lble annually w!t!lin !JO days aftcr clo~e of tro]eum Cooperative, Inc. as soon liS funds arc raiscd to insure
~he corporatIOn's fIscal J'ear, provl~led iI.1ll t no y~tronagc re- adeq ua te working calli till. Thc vo]ume of busincss of 't he pet 1'0-
1ulllis to memher sharcholders shall DCpl11U or diVidend on the ]eulll dep:u'tment of I~'al'ln Bureau Services, Inc. has inercw'icd

, Class B C0Il1I1:011Stocl~ declare~ unlcs;,a 5% divid~n~ ha.s bec.n steadily :lS IS ilIllieated by the growth of volumc bet\\:een the
, , dcc]ared on Class A Common 8tock. I he board or directors IS yeal' end ing' 1!):H and thc ycar cndillg 1!J-l7 fl'Olll $258,000,00 to

lluthorized to dC:tel'lninc ~he rate o~ dividcnd which shall bc pay- over $:2,000,000.00,
able out of any net margllls 01' savlllgs, or any surplus or rCservc
fund: Entitled to a prior lien oVCr Classes 13 and C Common
Stock upon asscts of corporation on liquidation. Holders not
~ntitlcd or pcrmittcd to participatc in savings or margins of the
vorporation cxcept on dissolution, beyond fixcd dividcnds and
par valuc of stock. On dissolution shall re~eivc par valuc ant]
declared anfl unpaid dividcnds an<l shllll particlpatc pro-rata
upon a par value basis with Class C Common Stock ill unallo-
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!n person or by proxy, onc vote pel' sharc held at all mc!'t ings
at \\hich directors arc to bc elect cd, until a lcgal dividcnd of at
)east 3% is dcc]arcd,
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